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Notes: 1. The business forecasts are based on assumptions in
light of information available as of the date of announcement of
this material, and the factors of uncertainty that may possibly
impact the future results of operations. The Company’ s actual
results may differ significantly from those presented herein as a
consequence of numerous factors. 2. Amounts less than one
unit are omitted in this material.
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Financial Highlights for FY2015 2Q
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M Earnings Summary

Il Net sales, operating income, ordinary income and net income were all at record-high levels in the FY2015 2Q.

Net sales: ¥1,535.5 billion (YOY +15.9%)
Operating income: ¥130.4 billion (YOY +62.8%)
Ordinary income: ¥129.1 billion (YOY +56.8% )
Net income attributable to ¥92 7 billion (YOY +50.4% )

owners of the parent:
I Net sales increased for the sixth consecutive year.
Operating income increased for the seventh consecutive year.

[l Operating income benefited from gains on the sale of development properties and other factors,
resulting in an operating margin of 8.5%.

[l Orders: Orders increased across segments compared to the previous year.

B EEHNE
B 201653AH F2mE ML, FLEE - EEME - BERE - mEHMAKLE LICBEREFELAYEL,
bl 15,355(8M (BIERHL +15.9%)
RN 1,304{2M (FIEREAL +62.8%)
BEM S 1,291{8M (FIERH#AL +56.8% )
FruBTIcRETS e [ e = o
IO BRI 927{ZM (FIERIEALE +50.4% )

B FELEEFCHAEHROBIN, EXFBETHEGORBKLTo-TEVET.
B ERABECHARMEOTADTLEML. EXFEEMN8SNERYEL,
B ZIRE: 2BMICEVT, MMFERETSATHEBLTEYET .

Orders received in FY2015 2Q (Non-consolidated). $2P9%] ZIE=E (@R

Single-Family Houses Rental Condo- Commercial Buildings Total
TH=E Housing miniums RS 2
Custom- Housing .0 ., | Commer- e =
built dev_proj Land ;ﬁﬁ% ?J/ 3 cial LOgIStICS ﬁ'n-l-
FE niE T bt BE
ﬁﬁ?g | TS% | H1LA% | +1.9% | +54% | +146% | +376% | +T.7% | +34.2% | +193% | +14.0%

Il Daiwa Odakyu Construction became the wholly-owned subsidiary of Daiwa House Industry on August 1,

2015 as the result of a share exchange. Furthermore, the company merged with Fujita on October 1, 2015.

KM ESERKRASHEHRIARZRICEY, 2015F8A1BZ L o TANNVRAIEKRXSHOTEEF R4 L
7Y, 20155101824 o THASH I D2 EEHLELE,

[l Changes were made to the business forecasts announced on May 2015.

FHERBLIZOWVWTE., 2015F5ADRRNMSEELTEY ET,

B We revised the dividend forecast from the annual dividend amount of 70 yen to 80 yen (includes the 10 yen

[P.11]

(P.11]

commemorative dividend). We also revised the interim dividend upward by 5 yen to 35 yen. [P.11]

LBHAOMERICOVTHE, FEFEOBEIZHL, HEHOEMEXHTOMN S10FEEDSIM (FB=
BEH10MAZEET) &L, F=, THhICTALETHHELL5ABEDISANMEELTEYET.

(P.11]
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Summary of Account Settlement in FY2015 2Q : Overview

REBME #55

(¥ 100 Million/f& )

Consolidated Non-consolidated
EE 1& 51
Yoy Yov
FY2014 2Q  FY2015 2Q AR FY2014 2Q  FY2015 2Q R
2014 /9F%# 2015/9A# ~ Amounts Ratio 2014/9R% 2015/9A#  Amounts Ratio
HiREE P b pikec] HEimE
Net sal
:;fes 13,248 15,355 2,107 15.9% 6,914 8,219 1,304 18.9%
tLm
Operating i
ﬁp;:]gg income 801 1,304 503 62.8% 504 898 304 78.2%
=
Ordinary i
g:;i;'”come 823 1,201 467 56.8% 634 1,056 421 66.4%
Tt
Net income attributable to
;);”;f;;':;;;e;‘é 616 927 310 50.4% 521 788 266 51.0%
PO R R 2
Earnings per share
¥93.56 ¥140.39 ¥46.83 50.1%

18R &1 Y mE BRI

(¥ 100 Million/{&M)

Consolidated Non-consolidated
EE R
Change Change
Mar. 31, Sep. 30, e Mar. 31, Sep. 30, "
B B
2015 2015 RIMRL 2015 2015 FIMRL
2015/3%  2015/9%  Amounts Ratio 2015/3%  2015/9%  Amounts Ratio
EirAE BiRE R EE R
Total assets 30,210 30,626 416 1.4% 20,699 20,720 20 0.1%
Net assets 11,128 11,901 773 6.9% 9,081 9,662 581 6.4%
MEE
Book-val h
OOKVAlUE PETSNATe 4 67804  ¥1,775.63 ¥07.39 5.8%

IS YHEE

Il Group companies
GL—TOHME

W The number of consolidated subsidiaries and affiliates for the Group stood at 166 companies after an increase of 21 newly consolidated
subsidiaries and 3 equity-method affiliate companies, and a decrease of 2 consolidated subsidiaries and 1 equity-method affiliate company.

EREFREA1IEM, 28R, FoEEREERAAEM, 14D
TIN—TF&ikTc166%t LAY E LT,

Number of companies =Z%# Notes
Mar. 31,2015 = Sep. 30,2015 Change e
2015/ 3K 2015/ 9K R
Parent company (Daiwa House Industry) 1 1 _
et (KNI RIE)
Consolidated subsidiaries 119 138 19 Included: 21 (10) ; Excluded: 2(1)
BfEFR i 21%f (10); W 2%t(1)
Equity-method affiliates 22 24 2 Included: 3 (1) ; Excluded: 1 (0)
o isEAlERt o 3%t (1); B 13 (0)
Unconsolidated subsidiaries 1 1 _
EEREFH
Affiliated companies not accounted for by equity method 2 2 _
BoEeEREER
Total 145 166 21
&t

* Overseas companies are shown in parentheses ( )./ %( ) Rl. BHEEHTT,
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Summary of Account Settlement in FY2015 2Q : Overview
REBE i

B Major factors for changes in net sales and operating income
TLE. EXANEOEBRER

Bl Net sales
FELEE (¥ 100 Million/{&EMH)

FY2014 2Q
2014 /9A #4 13,248

Sales in logistics, business & corporate facilities business increased

[ Sales by Daiwa House: +426 (Sales of development properties: +215);
Sales by Fujita Corporation: +208 ]

FEERFLOF LHEM ‘

[ KFI/N DR +426 (. RARPHTE +215). 74 +208]

+751

Sales in rental housing business increased

+585 Sales by Daiwa Living: +228 |

BEEHAEEXOT LEEM

Sales in condominiums business increased
+350 - e
T avEEXEDTLSEM

[ KFI/NDR +306, ARERA =T +47]

Sales in commercial facilities business increased

EEEREEDT LSEM
[ RF/NDR +77 ( N, BAFEWHESEE +22)]

+71 Sales in single-family houses business increased
FEFEOELSEM
Sales in other businesses increased

HAE o otEEzE Lamm

FY2015 2Q
2015/ 98 # 15,355

B Operating income
EEFE (¥ 100 Million/{&EM)

FY2014 2Q
2014 /9A #4 /{ 801

+342

Sales increased

S ESEm

Income from sales of development properties increased
BRI ESEEN R IS D BN

Cost-of-sales ratio improved

RifiEDHE

SG&A expenses increased
EERSTEOIEM

+104

-152

FY2015 2Q
2015/9R#4 // 1,304

[ Sales by Daiwa House: +360 (Sales of development properties: +161) ;

[ KF/\ IR +360 (N, BAFEYMHSEA +161), KF1U E T +228]

[ Sales by Daiwa House: +306; Sales by Cosmos Initia: +47 ]

[ Sales by Daiwa House: +77 (Sales of development properties: +22) |
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Summary of Profits @

BHEOBE O
(¥ 100 Million/{&M)
FY2014 2Q FY2015 2Q
201449 # 20154£9 A #f
YOY
Results Proportion Results Proportion AIERELE
=4 R =i R Amounts Ratio
HEEE HEE
Net sales
13,248 100.0% 15,355 100.0% 2,107 15.9%
E =
ELH
Cost of sales
10,688 12,139 1,451 13.6%
5 LR
Gross profit
2,559 19.3% 3,216 20.9% 656 25.6%
ST L FIZE
SG&A expenses
1,758 1,911 152 8.7%
EERTE
Operating income
801 6.0% 1,304 8.5% 503 62.8%
BEAE
Non-operating income
75 60 -15 -20.3%
=E LN &
Non-operating expenses
53 73 20 38.2%
EXNERA
Ordinary income
823 6.2% 1,291 8.4% 467 56.8%
B
Extraordinary income
139 88 -51 -36.8%
LIRSk
Extraordinary losses
15 16 0 5.6%
LEFIEP
Income before income taxes
946 1,362 415 43.9%
T % 3R BT I 2R B 2
Net income attributable to owners of the parent
616 4.7% 927 6.0% 310 50.4%

BRUBKEICRET D
7o < A ) 28
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Summary of Profits @

BEOBE @
B SG&A expenses (¥ 100 Million/{&M)
SRR FY2014 2Q = FY2015 2Q Change

2014/9R# | 2015/9A %] iR

Personnel costs (incl. welfare expenses)

_ 1,032 1,115 83
AE (RBIELEESD)
Advertising & promotion expenses
_ . 169 187 17
LEERE - RclRER
Sales commission
83 84 1
BRSEF 80
Correspondence & transportation expenses
— 92 96 4
REXREE
Others
381 426 45
ZDth
Total
o < 1,758 1,911 152
TERFTE 5
B Extraordinary income (¥ 100 Million/{&F)
42 01 F| 2% FY2014 2Q | FY2015 2Q Change
2014/9R# | 2015/9A% #iEEE
Gain on sales of noncurrent assets
. 12 3 -8
[E % & E ST A
Gain on sales of investment securities
. e 33 43 9
B & HMEESTEN A
Gain on revision of retirement benefit plan 93 93
BEHRATHESERE
Others
0 41 41
ZDth
Total
_ 139 88 -51
YERIFIE &
B Extraordinary losses (¥ 100 Million/{&F)
LB =B S FY2014 2Q | FY2015 2Q Change
2014/9R# | 2015/9A% #iEEE
Impairment loss
0 3 3
Pe gt =PS
Loss on retirement of noncurrent assets and others
i 15 13 -2
Bl E & ERRAEE
Total
15 16 0

wARL B
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Consolidated Balance Sheets (D) Assets

EREENER OREDH

(¥ 100 Million/{&FH)

Change
Mar. 31, 2015 Sep. 30, 2015 ULk
Al t Rati
2015/ 3% 2015/ 9% moun's ato
HiEEE HimE
Current assets
. . 12,702 12,368 -334 -2.6%
RENEE
Noncurrent assets
. 17,507 18,257 4.3%
EE & E
Property, plant and equipment
P i.p auip 10,701 11,468 7.2%
BREEEE
Intangible assets
o 805 877 8.9%
BEEEEE
Investments and other assets
X X 6,000 5,911 -1.5%
BEZTOMDEE
Total assets
. _ 30,210 30,626 1.4%
BE A&
(¥ 100 Million/{&M) (¥ 100 Million/{&M)
M Inventories Mar. 31, Sep. 30, Change H Property, plant Mar. 31, Sep. 30, Change
-l EE&E 2015 2015 BIER L and equipment 2015 2015 BIEAKLE
. AT = .
2015 / 35 2015/ 95 Amounts Ratio ’ﬁﬁﬁliﬁ)& 2015/ 3% 2015 / 95 Amounts Ratio
boprc) HimE HiEEE  EEE
Costs on .uncompleted Buildings & structures 4176 4,379 203 4.9%
construction contracts 317 334 17 5.4% 29 - BEY
delfgiﬁjﬁ If:; 5,661 6,181 520 9.2%
El;i}ﬁ(:)l;;‘r,a € 3,992 4116 124 3%
"]f - %a;r; 863 906 43 5.0%
orhouses 1,105 1,088 16 -1.5%
M. FE& Total property, plant
for condominiums and equipment 10,701 11,468 767 7.2%
1,598 1,710 111 7.0% . =
M. vvvay ° ABERRE &
for logistics, business
& corporate facilities 989 976 -13 -1.4%
M. BEH
for overseas business
. 180 230 49  27.7%
W, BNEE
Buildings for sale
1,402 1,410 8 0.6%
EEAEY i
for houses 262 248 A3 5.2%
N, Fi
for condor\mnlums 570 614 43 76%
RN, 7riay
for logistics, business
& corporate facilities 278 209 69 -24.9%
N, EXH
for overseas business 190 248 57 30.4%
M. EAEE o
Others
274 276 1 0.7%
Z 0t )
Total Inventories 5,986 6,137 150 25%

EUNAE S
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REBE

Consolidated Balance Sheets @) Liabilities and Net Assets

EREENER QAR - MEEOH

(¥ 100 Million/{&M)

Change
Mar. 31, 2015 = Sep. 30, 2015 BIHEAIREE
2015/ 3% 2015/ 93K Amounts Ratio
Liabilities
19,081 18,724 -357 -1.9%
]
Current liabilities
- - 9,161 8,718 -442 -4.8%
RBAE
Noncurrent liabilities
I 9,920 10,006 85 0.9%
ElE &E
Net assets
. 11,128 11,901 773 6.9%
HEE
Shareholders’ equit
. quity 9,890 10,750 860 8.7%
BHEEXR
Accumulated other
comprehensive income 1,166 1,050 -115 -9.9%
T DO EIERNFZREEE
Subscription rights to shares . . ~ ~
T ROME
Non-controlling interests
71 99 28 39.6%
EXEHKEFD
Total liabilities & net assets O o 416 1.4%
2 = 1 ’ . (]
8i5- MBE A
(¥ 100 Million/{&FH)
M Interest-bearing liabilities Change
BAFAE Mar. 31, 2015  Sep. 30, 2015 IR LE
2015/ 3% 2015/ 93K Amounts Ratio
Short-term loans payable 5 679 28 4.1%
- 4. (]
EHEAE
Current portion of bonds payable
. N 1 0 -0 -24.5%
1FREEFEDHE
Current portion of long-term loans payable o 305 47 13.5%
. (]
1FRREFEDORMABAE
Commercial papers
. L 720 = -720 -
AX =y )b XR—/N—
Bonds payable
. 1,105 1,100 -5 -0.5%
&
Long-term loans payable ] 2847 95 3,50
’ ) . (]
RHEAS
Total(excl. lease obligations) = e 5023 611 10.9%
= 3 y - = . (]
AAFAER(Y —RRHBEHRS) &
Debt-equity ratio
R 0.51 0.43 -0.08pt
DIEEL ¥ %
Net debt-equity ratio 0 0.29 +0.000t
#v K DEL A ' ' P
Net assets ratio
36.6% 38.5% +1.9pt

BOEALLE




KHNIRTIN—T

Daiwa House Group

20163 A A2 4 A

REBE

Financial Highlights for FY2015 2Q

Business Segment |

5 A MER D

nformation @

(¥ 100 Million/f&F)

M Sales FY2014 2Q FY2015 2Q
RS 2014 /9A# 2015/ 9A#
YOY
Results Results AIEREH
. Amounts Ratio
i =e WEe A=
Single-Family Houses
_ 1,817 1,889 71 4.0%
FEE=E
Rental Housing
(Building contracting & management) 3,703 4,288 585 15.8%
BEHE=E
Condominiums
873 1,223 350 40.1%
rriay
Existing Home Business
438 465 26 6.1%
FEER LYY
Commercial Facilities
B 2,209 2,417 208 9.4%
[SEIi:
Logistics, Business & Corporate Facilities
~ 2,702 3,453 751 27.8%
ES 3
Other Businesses
2,076 2,251 174 8.4%
ZDth
Total
13,248 15,355 2,107 15.9%
&t
(¥ 100 Million/{&M)
M Operating income FY2014 2Q FY2015 2Q
SHEFIE 2014 /9B #A 2015 /9844
YOY Operating margin
Results Results BT R MRFBE
=4 = A;;J;Hts 1:;; YOY;;;nge
Single-Family Houses
s 26 91 65 247.3% 4.9% +3.4pt
P £
Rental Housing
(Building contracting & management) 322 418 96 29.8% 9.8% +1.1pt
BEHE=E
Condominiums
5 61 55 926.5% 5.0% +4.3pt
rriay
Existing Home Business
BER by 44 56 11 25.5% 12.1% +1.9pt
v
Commercial Facilities
5 5 311 386 74 23.8% 16.0% +1.9pt
Logistics, Business & Corporate Facilities
- 175 373 198  112.8% 10.8% +4.3pt
Other Businesses
2ot 76 110 34 44.5% 4.9% +1.2pt
Total
s 801 1,304 503 62.8% 8.5% +2.5pt
[=]:]

Note: Sales and operating income by segment include intersegment transactions. / ¥ : LE3EHICIE. €5 A Y FEAORBEEIZSATLET,
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Business Segment Information @

45 A MER @

(¥ 100 Million/{&M)

B Sales Construction / .
e b Sirliem o TEEE S Rental management Sales of development properties
T HE - HH R g8 B A
FY2014 2Q FY20152Q cChange FY2014 2Q FY20152Q cChange FY2014 2Q FY20152Q change
(¥ 100 Million/f& ) 2014 /9RA% 2015/9RHA tEiEE 2014 /9RA% 2015/9RHA tEEE 2014 /9RA% 2015/9RHA tEiEE
Single-Family Houses
_ . 1,817 1,889 71 - - - - - -
FEE=E
Rental Housing
- . 1,992 2,191 198 1,710 1,935 224 - 161 161
BEREE
Condominiums
. 494 847 353 378 376 -2 - - -
B2
Commercial Facilities
- 1,434 1,521 87 773 872 99 1 22 20
[SEJiE3
Logistics, Business &
Corporate Facilities 2,271 2,798 527 291 299 8 139 355 215
EEBH
B Gross Margin Construction / .
g ; L Rental management Sales of development properties
- J:ﬁ@*llﬁ Sales of_housnng su:delwsmns
Tod HE - HE R g8 Bt A
FY2014 2Q FY20152Q cChange FY2014 2Q FY20152Q cChange FY2014 2Q FY20152Q change
(¥ 100 Million/f& ) 2014 /9A% 2015/9RHA tEEE 2014 /9A% 2015/9RHA tEiEE 2014 /9RA% 2015/9RHA tEiEE
Single-Family Houses
_ 318 368 49 - - - - - -
FEE=E
Rental Housing
. 479 537 57 166 177 10 - 58 58
BEEE=E
Condominiums
94 174 79 52 49 -3 - - -
rTrvav
Commercial Facilities . 393 59 - 185 2 @ - 6
[SEJiE4
Logistics, Business &
Corporate Facilities 305 389 84 62 79 16 35 180 144
FEBH
B Gross Margin Constructlon/. L Rental management Sales of development properties
Ratio Sales of housing subdivisions
= 5 = =
# L B R - DiE BER-EH BRAFEM45TA
FY2014 2Q FY20152Q cChange FY2014 2Q FY20152Q cChange FY2014 2Q FY20152Q cChange
2014/9A% 2015/9R% #E 2014/9A% 2015/9R% #E 2014/9A% 2015/9R% #E
Single-Family Houses
_ 17.5% 19.5% +2.0pt - - - - - -
FEE=E
Rental Housing 24.1% 24.5%  +0.4pt 9.8% 9.2%  -0.6pt 36.0%
. . +0.4pf g . -0.6p - d -
g‘g{;% (] 0 (] 0 0
Condominiums
. 19.2% 20.6% +1.4pt 13.9% 13.2% -0.7pt - - -
X3y
Commercial Facilities
_ 23.3% 25.9% +2.6pt 21.0% 21.2%  +0.2pt 22.8% 31.7% +8.9pt
[SE 05
Logistics, Business &
Corporate Facilities 13.5% 13.9%  +0.4pt 21.6% 26.6% +5.0pt 25.6% 50.7% +25.1pt

XK
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Breakdown of Rental Real Estates

EESTEENAR
(¥ 100 Million/{&M) (As of end of Sep. 2015 /201549 A KIF7E)
BOOK Value Mar' 31 ’ 201 5 Sep 30‘ 201 5 ::: ;;Z:::Ebﬁrfz:“sa;lr:a‘:??:veshng for capital gain, immediately turn into available-for-sale real estate.
%1@ 201 5 / 3* 201 5 / 93'5 Profit-earning real estates : Investment and development real estate for income gain (rental income).
2. NOl is total rental revenues from properties minus total rental expenses form properties.
Rental real estates total NOI yield is calculated by dividing NOI by book value.
6,424 7,143 D) L EREFDEOES
EEETHE ABATHE  ELHY 5282 BNTRER. RRICKANTEGTHE
) IWETBE  ERNEEEZEMNTRE - BELTBE
Real estates available for sale 2.NOI = (ARPFRIRAAT) - (ARBXRMAH) + GRERDROAT)
- 3,634 4,112 NOIFIEY = NOI/ 8l
REMEABNE
being rented
1,257 1,651
i@
Profit-earning real estates
2,857 3,024
IR B E
being rented
2,335 2,609
ks
(¥ 100 Million/{&M)
Il Breakdown of rented real Mar. 31, 2015 Sep. 30, 2015
estates available for sale 2015/ 3% 2015/ 95
RO RHETBEONR Book value NOl yield Proportion Book value NOl yield Proportion
& il NOI Ff5] Y AL SE NOI Ffz] Y MR
Rented real estates available for sale
1,257 7.3% 100.0% 1,651 7.3% 100.0%
BB RBETEE
Rental housing
57 9.9% 4.6% 98 8.3% 6.0%
BEEE
Commercial facilities
_ 534 9.0% 42.5% 526 9.5% 31.9%
[EE i
Logistics, Business & corporate facilities 665 5.6% 52.9% 872 6.3% 52 8%
Overseas
. — — — 154 4.6% 9.3%
i)
(¥ 100 Million/{&M)
B Breakdown of rented profit- Mar. 31, 2015 Sep. 30, 2015
earning real estates 2015/ 3% 2015/ 9%k
RGBT R EQWR Book value NOl yield Proportion Book value NOl yield Proportion
b NoOIF[5] Y AL EAf NoOIF[5] Y HERLLE
Rented profit-earning real estates
2,335 11.2% 100.0% 2,609 11.5% 100.0%
BEHIRETEE
Rental housing
297 12.6% 12.7% 299 13.3% 11.5%
BEEEE
Commerecial facilities
_ 1,613 11.8% 69.1% 1,826 12.0% 70.0%
[EE 35
Logistics, Business & corporate facilities
361 8.6% 15.5% 447 8.5% 17.1%

WiRIEE - FRIE

10
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Business Performance Forecasts for FY2015 1
20164E3A 8 XBEFHR @

B Summary of Profits D FY2014 FY2015
EEU)%% CD 2015/ 3R % 2016 /3R #A
Revised YOY
Results Proportion Forecasts Proportion RIERHALE
(¥ 100 Million / &) iR WAL BEFE WAL Aigggéts 1;7@;'%
Ntels_ales 28,107 100.0% 31,800 100.0% 3692 13.1%
jc-L=
3‘3;;}]']”; meome 1,803 6.4% 2,400 7.5% 596  33.1%
=
gﬂ'ﬁ”;g”mme 2,026 7.2% 2,280 7.2% 253 12.5%
Tt
Net income attributable to owners of the parent 1 ’171 4.9, 1 ’540 4.8% 368 31.5%
BB EICRET S L HAMFIE
B Summary of Profits @ FY2015

BEOHME Q@ 2016/ 3A

Previous Revised Difference between forcasts

Forecasts Proportion Forecasts Proportion AR AR

¥ 100 Milion / fgF) | HHVEHE WAL BEHE LT et

N:ls_a_'es 30,000 100.0% 31,800 100.0% 1,800  6.0%
jc-L=
3‘3;;}]']”; meome 2,000 6.7% 2,400 7.5% 400 20.0%
=
gﬂ";lg”mme 1,920 6.4% 2,280 7.2% 360  18.8%
Tt
Net income attributable to owners of the parent 1 ‘250 4.9, 1 ’540 4.8% 290 23.29%
BB EICRET S L HAMFIE

Bl Shareholder Return Policy FY2014 FY2015
[ETE S 2015/ 38 2016 / 3A 4
Pre. Forecasts Revised
Results (Aug. 2015) Forecasts
- BiIEFE
= (2015.844%) BETSE
Net income per share
¥177.74 ¥188.71 ¥232.50
—RR - Y BEIR
Annual fiividend per share Y60 ¥70 ¥80
FHELE
Interim dividend per share vo5 ¥30 ¥35
LR
Year-er‘1d dividend per share v35 ¥40 a5
HRE Y
Dividend t rati
vidend payout ratio 33.8% 37.1% 34.4%
[ELEAR
Return on Equity 11.2%
HEEAH&EE

Note: FYE March 2016 (projected) year-end dividend breakdown: Normal dividend: 35 yen + commemorative dividend: 10 yen.
AR 2016FE3R I (FE)HKRELEONR: TBEY 35 + REEY 10M
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Business Performance Forecasts for FY2015 @

20163 EHETHE @

FY2014 FY2015
2015/ 38 # 2016/ 3AH
Wl Sales Results Revised YOY Previous Difference between forcasts
mts Forecasts AT RHLE Forecasts AIE AR
Eer = Amounts Ratio w472 Amounts Ratio
(¥ 100 Million / {&M) R BEHE Pl R S E jppl iR
Single-Family Houses
_ 3,753 3,810 56 1.5% 3,760 50 1.3%
FEEE
Rental Housing
(Building contracting & management) 7,729 8,870 1 ,140 14.8% 8,500 370 4.4%
BHE=E
Condominiums
2,313 2,840 526 22.8% 2,550 290 11.4%
wriay
Existing Home Business
916 990 73 8.0% 950 40 4.2%
FEXbYY
Commercial Facilities
~ 4,562 4,910 347 7.6% 4,750 160 3.4%
[EEIiE:
Logistics, Business & Corporate Facilities
~ 5,815 7,070 1,254 21.6% 6,700 370 5.5%
E% i
Other Businesses
4,265 4,640 374 8.8% 4,300 340 7.9%
Z Dt
Total
a3t 28,107 31,800 3,692 13.1% 30,000 1,800 6.0%:
=X
FY2014 FY2015
2015/ 384 2016/ 3R #A
M Operating income Results Revised Yoy Operating margin || Previous ~ Diference between forcasts
SE R Forecasts BIERSIL B Forecasts BIEIAREE
e - Amounts Ratio YOY Change|| ., .= Amounts Ratio
(¥ 100 Million / {&M) =i BEFE jpod R TR HHEE jpod bP RS
Single-Family Houses
_ 88 180 91  103.6% 4.7% +2.3pt 90 90 100.0%
FEE=E
Rental Housing
(Building contracting & management) 695 810 114 16.4% 9.1% +0.1pt 760 50 6.6%
BHE=E
Condominiums
108 170 61 57.1% 6.0% +1.3pt 140 30 21.4%
rriay
Existing Home Business
99 110 10 10.3% 11.1% +0.2pt 100 10 10.0%
FEXbYY
Commercial Facilities
~ 672 770 97 14.4% 15.7% +1.0pt 680 90 13.2%
[EEIiE:
Logistics, Business & Corporate Facilities
~ 384 600 215 56.1% 8.5% +1.9pt 480 120 25.0%
E% i
Other Businesses
102 170 67 65.2% 3.7% +1.3pt 110 60 54.5%
Z Dt
Total
ot 1,803 2,400 596 33.1% 7.5% +1.1pt 2,000 400 20.0%!
=X
Note: Sales and operating income by segment include intersegment transactions. / ¥ : L3EEMKICIE. €5 42 FREORBEEIZEATHVET .
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Daiwa House Group

Financial Highlights for FY2015 2Q

Business Performance Forecasts for FY2015 ®

20165E3AH XEBFE O

M Sales Construction / Sales of housing subdivisions Rental management Sales of development properties
== = = o
FL& e - R 5 R GERLE
FY2015 FY2015 FY2015 FY2015 FY2015 FY2015
FY2014 | cantn | 0% || rorass | PY214 | orscans | 92 | rorocnns || P24 i e | e
'16/03 a '16/03 '16 /03 - 16 /03 '16 /03 - 16 /03
(¥ 100 Million/{&F) B EEHE HHEE S IEEE LAEE B EEHE HHEE
Single-Family Houses
. 3,753 3,810 56 3,760 - o - i - - - i
I
Rental Housing
EgpE 4,167 4,524 356 4,269 3,539 4,185 645 4,069 23 161 138 161
Condominiums
eogy 1,522 2,067 544 1,825 790 773 -17 725 - - - -
vvayv
Commercial Facilities
s 2,984 3,140 155 3,022 1,571 1,748 176 1,705 6 22 15 22
= (54
Logistics, Business &
Corporate Faciliies 5,073 6,095 1,021 5,721 595 620 24 623 145 355 209 355
BEBR
B Gross margin Construction / Sales of housing subdivisions Rental management Sales of development properties
== = =,
F LR L BE - gE BRI
FY2015 FY2015 FY2015 FY2015 FY2015 FY2015
I':1Y52/0(;; Fo:i:sts ir;;g; Fo:e:;sts !:1Y52/0(1)§ Fo:i:sts ggj;.g; Fo:e:;ee;sts l':1Y52/03; Forl::‘;.sts ir;;g; Fo:e::ee;sts
'16 /03 a '16/03 16 /03 a 16 /03 '16 /03 a 16 /03
(¥ 100 Milior &) BERE HEEE BEAHE HHNEE BERE HEEE
Single-Family Houses
. 671 750 78 680 - - - - - - - -
I
Rental Housing
EgpE 1,005 1,100 94 1,055 338 382 43 366 9 58 48 58
Condominiums
eogy 309 409 99 362 110 101 -9 87 - - - -
vvay
Commercial Facilities
s 731 814 82 731 310 349 38 341 2 7 4 7
5 (54
Logistics, Business &
Corporate Faciliies 684 831 146 685 139 159 19 133 38 180 141 180
FEBR
B Gross Margin  Gonstruction / Sales of housing subdivisions Rental management Sales of development properties
Ratio - -
% RS e - % HH-gE GELEE
FY2015 FY2015 FY2015 FY2015 FY2015 FY2015
Rev. Pre. Rev. Pre. Rev. Pre.
FY2014 Change FY2014 Change FY2014 Change
Forecasts Forecasts Forecasts Forecasts Forecasts Forecasts
' fg. 1 fg. ' fg.
15703 '16 /03 o '16/03 15703 16 /03 o 16 /03 L '16 /03 o 16 /03
{EIERE HHEE S IERE LAEE {EIERE HHEE
Single-Family Houses
EEas 17.9% 19.7% +1.8pt 18.1% = - - i - - - J
I
Rental Housing
EgpE 24.1% 24.3% +0.2pt 24.7% 9.6% 9.1% -0.5pt 9.0% 43.3% 36.0% -7.3pt 36.0%
Condominiums
2o g 20.3% 19.8% -0.5pt 19.9% 14.0% 13.1% -0.9pt 12.0%! - - - -
vvay
Commercial Facilities
T 24.5% 25.9% +1.4pt 24.2% 19.8% 20.0% +0.2pt 20.0% 37.1% 31.7% -5.4pt 31.7%
5 (54
Logistics, Business &
Corporate Facilties 13.5% 13.6% +0.1pt 12.0%|| 23.4% 25.6% +2.2pt 21.5%|  26.6% 50.7% +24.1pt 50.7%
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Orders Received by Business Segment (Non-consolidated)

BENZFE (ERD

B Orders received FY2014 2Q FY2015 2Q
BEANSZES 2014 /98 # 2015/ 984
YOY
Units Amounts Units Amounts BIEREIL
F# Gt ] F# &% Amounts Ratio
(¥ 100 Million/{&F) 18R BRE
Custom-built h
-ustom-burit houses 3,589 1,193 3,724 1,283 89 7.5%
FEE=E
Single- Houses in housing
Family development projects 1,232 289 1,204 292 3 1.1%
Houses NEEE
&= Land (including residential lots
of housing development projects) - 378 = 385 7 1.9%
T ih
Sub-total
]” ?Jra 4,821 1,861 4,928 1,961 100 5.4%
N OE
Rental Housing 19,529 2284 21,133 2,618 333 14.6%
gons ' ’ ‘ ’ o
Condominiums (for sale)
. 989 402 1,347 553 151 37.6%
X3y
Commercial Facilities 1592 1.715 123 7 7%
= - y - y A
[SE 3
Logistics, Business & Corporate Facilities 1239 1.664 424 34.29
BRI ’ ’ -
Total
a5t 25,339 7,771 27,408 8,860 1,089 14.0%
[=X:]
B Orders received forecasts FY2014 FY2015 Revised Forecasts
BEUDEE HE 2015/ 3848 2016 /3A# BEHE
Previous Forecasts YOY
Units Amounts Ev/ED Units Amounts RIERALL
V=14 &% Units Amounts V=24 £ %8 Amounts Ratio
(¥ 100 Million/{&M) F# ®% g HEE
Custom-built h
-ustom-bulit houses 7,087 2,378 7,050 2,376 7,402 2,553 174 7.3%
FEiE=E
Single- Houses in housing
Family development projects 2,657 636 2,650 634 2,398 583 -53 -8.5%
Houses NEEE
E% Land (including residential lots
of housing development projects) - 758 - 770 = 758 -0 -0.1%
tTih
Sub-total
]u _°+a 9,744 3773 9,700 3,780 9,800 3,894 120 3.2%
N F
Rental Housing 38,534 4,608 40,000 4,700 41,500 5,070 461 10.0%
, y ’ , , 5 .U%
E/E=E
Condominiums (for sale)
. 2,536 1,006 2,600 1,130 2,700 1,150 143 14.3%
Rrvav
Commercial Facilities 3155 3250 3328 172 55%
_ - , - » = ’ - °
[E 3t
Logistics, Business & Corporate Facilities 2682 2750 2972 289 10.8%
BERR ' ' , 8%
Total
~s 50,814 15,905 52,300 16,300 54,000 17,100 1,194 7.5%
[=):]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis.
Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.
EREEE- R AL BEER BEERE, Db BMEEHFT MERFESAR-ATHEHLTOEY  Fo [FERAM ML IMBRIR LY — | ZEHEM SR ENERO A, ABLTOET A TEEIOMIZE. H2 0%
fEEEATEHLTLET,
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Sales by Business Segment (Non-consolidated)

EXANFELEE (@)

M Sales FY2014 2Q FY2015 2Q
EERFT LS 2014 /9A &4 2015/ 98 #
Gross profit YOY Gross profit ratio
Units Amounts ratio Units  Amounts BIERHALE ST L ERFHEE
V=24 £ %5 yi—'f_t/;—é'l_ V=14 £ 28 Amounts Ratio Change
(¥ 100 Million/{F) BRI F WS s 15
Custom-built houses
e 3,730 1,155 22.6% 3,422 1,197 42 3.7%  247%  2.1pt
Single- il : -
Family Houses in housing
Houses development projects 1,140 273 147% 1,229 298 24 9.0%  16.4%  1.7pt
SEEE
E% Land (including residential lots
of housing development projects) - 387 4.6% - 392 4 1.2% 59%  1.3pt
Tih
Sub-total
N 4,870 1,816 17.5% 4,651 1,888 72 4.0% 19.5%  2.0pt
N F
Rental Housing 18,319 2,021 24.1% 19,136 2,382 360 17.8% 25.3%  1.2pt
’ s 170 , 5 8% 3% .2p
£axe
Condominiums (for sale)
23y 640 256 21.2% 1,371 563 306 119.6% 20.9% -0.3pt
~
Commercial Facilities 1,428 24.6% 1,505 77 5.4% 26.9% 2.3pt
- , .6% - 5 4% .9% .3p
[CE 3t
Logistics, Business & Corporate Facilities
B - 1,135 18.5% = 1,562 426 37.6% 25.7% 7.2pt
Total
s 23,829 6,914 21.3% 25,158 8,219 1,304  189%  23.6%  2.3pt
=]
B Sales forecasts FY2014 FY2015 Revised Forecasts
EFAFTLRE HE 2015/ 3A 2016 /38 ) EEHE
Gross profit Pre. Forecasts YOY Gross profit ratio
Units Amounts ratio e/ Units  Amounts AIER T LEHRFRE
F# +%8 yt—-f_t;;—é'y_ Units Amounts F# %% Amounts Ratio Change
(¥ 100 Million/4&) SRHE || A eE A EE 1
Custom-built houses
e 7,280 2,356 22.8% 7,000 2,356 7,110 2,432 75  32% 247% 1.9pt
. P
Single-
Fan?ily Houses in housing
Houses development projects 2,614 627  15.4% 2,650 634 2,490 605 22 -36% 165% 1.1pt
SEEE
E% Land (including residential lots
of housing development projects) - 768 4.8% - 770 - 773 4 06% 42% -0.6pt
Tih
Sub-total
N 9,804 3,752 17.9% 9,650 3,760 9,600 3,810 57 1.5% 19.3% 1l.4pt
N F
Rental Housing
sops 36,757 4,247 24.3% || 38,600 4,490|| ' 38,400 4,722 474 11.2% 24.7% 0.4pt
[=]
Condominiums (for sale)
< 2,436 923 22.0% 2,750 1,200 3,000 1,314 390 42.3% 20.1% -1.9pt
viay
Commercial Facilities 2,988 25.2% 3,040 3,108 119 4.0% 27.1% 1.9pt
- s 2% - , - 5 .0% 1% .9p
[CEJiE"
Logistics, Business & Corporate Facilities
i - 2240  191% - 2,400 - 2,780 539 241% 22.8% 3.7pt
Total
s 49,087 14,709 21.6% || 51,000 15,500/ 51,000 @ 16,360 1,650 11.2% 22.7% 1.1pt
=]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY
ratio is calculated on a value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material
impact on the total amount, the total has been calculated including each value. / i : R &EE T a XS - FEBRE. Tib-BYEEHET . WERBILBA—IATHHLTVET . F
2 MEBRMOITBRITBBET ALY —IEEHERIE AR ENEMD A, EBLTOET A TEFIORMICIE. B2OREEZEATHELTVET,
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Daiwa House Group Financial Highlights for FY2015 2Q

Capital Investments / Depreciation Forecast remains unchanged from May 2015.
REREE / EEEANE 201643 A Bt EIL. 201585 A DR RNSEEHYEL A
FY2014 1H FY2015 1H FY2014  Fy2015 Forecasts

(¥ 100 Milion/f&M) 2014 /9B H1 2015/ 9AH#A 2015/ 38 2016/38% @

Capital investments

= . 1,049 822 2,749 2,000
RipEE
Single-Family Houses
18 35 50 40
FEE=E
Rental Housing (Building contracting & management)
71 96 332 300
BE8E=E
Condf)mlmums 17 15 45 55
N3y
Existing Home Business
0 0 1 5
FEER LYY
Commercial Facilities
- 208 117 468 450
[EEI15:
Logistics, Business & Corporate Facilities
N 534 444 1,217 860
EE 3
Other Businesses
197 114 421 300
Z Dt
Adjustments
- 0 2 211 10
e~ (0) 2) (10)
Depreciation
256 271 532 610
AR E
Single-Family Houses
16 16 35 43
FEE=E
Rental Housing (Building contracting & management)
33 38 70 80
BE8E=E
Condominiums 9 8 20 22
wriay
Existing Home Business
0 0 1 5
FEER LYY
Commercial Facilities
- 72 80 151 160
[EEI1:
Logistics, Business & Corporate Facilities
N 38 38 79 90
EE 3
Other Businesses
80 83 165 200
Z Dt
Adjustments
- & 4 8 10
Status of Investment Plan
BEEOEB KRR
(¥100 Million/{&M)
Real Estate Development Capital o
TENERS Investments seas Total
. Logistics, Business M&A
Rent.al Comr-n-e.rCIaI & Corporate Sub-total B
Housing Facilities Facilities ;ﬁ:g )8 ﬁ'%‘l’
53
BEEE [EE i E% i INEE
2- tual
sl 346 852 2,279 3477 1284 354 161 5,276
24 FE3E#5(2013.4-2015.3)
FY2015 1H
59 94 508 661 217 136 167 1,181
2015 / 9R#
Cumulative actual
Hmuiative aci 404 946 2,787 4137 1,501 490 328 6,456
R ET3E#E(2013.4-2015.9)
3- PI
year_ an 600 1,300 3,100 5,000 1,700 500 500 7,700
34 £ EHE(2013.4-2016.3)
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Daiwa House Group Financial Highlights for FY2015 2Q

Rental Housing Business

BEREAEEE
B Number of rental housing units managed and occupancy rates
BERETSEERNEARE A
'14/03 '14/06 '14/09 '15/03 '15/06 '15/09
. . Management of rental housing
DaiwalLiving|Co:, Ltd: units 376,760 388,657 400,300 418,382 428,556 = 436,074
K EDY BEEEEEEFH
Daiwa Living Management Co., Ltd. Occupancy rates
KHYESHTREA S b ARE 97.2% 95.4% 95.8% 97.6% 96.1% 96.6%
Management of rental housing
units 15,018 15,398 15,903 17,133 17,355 18,429
Nihon Jyutaku Ryutu Co., Ltd. EREEEEE
BAEERE
" icé“g‘”cy rates 95.8%  95.0%  94.8% 94.9%  94.6% = 93.1%
Management of rental housing
units 391,778 404,055 416,203 435,515 445911 = 454,503
Total EREEEEFN
‘S‘E Lump-sum contracted units
(occupancy guarantee) 352,341 365,057 377,723 397,282 407,757 = 416,486

— &L (AERED F#

Occupancy rates

AR® 97.2% 95.4% 95.7% 97.5% 96.1% 96.4%

Condominiums Business
IovaVEE

M Stock of completed condominium (Non-consolidated) ( Including orders for units )
SHREEMKRE (Ei) (REIEFHZEED)

Mar. 2015

2015/3% 3

Sep. 2015 201 (' Includes orders for 96 units )
2015/ 9% (556, ZEF 96F)

Bl Number of condominium units managed
SERTULIVEEFRR

(Units / F#k)
'14/03 '14/06 '14/09 '15/03 '15/06 '15/09

Number of managed units

Daiwa LifeNext Co., Ltd. -New EEFH

xﬂ] 747 * 7 A b (¥ﬁ) Number of managed buildings entrusted by HOAs
ETEHED 5 DZEEH
Number of managed units

Daiwa Service Co., Ltd. EEFH

- - - - 241,657 244,733

i . - - 3,940 3,082

84,819 85,722 86,001 87,520 = =

9\4 7 '{j-_ E A Number of managed buildings entrusted by HOAs
EEED 5 DRTRH
Number of managed units
Daiwa LifeNext Co., Ltd. -Former EIEF#
xﬂ] 5 ,f 7 * 7 2 F ( IE ) Number of managed buildings entrusted by HOAs
EEED 5 DRTRH
Number of managed units
Global Community Co., Ltd. EEFH
JA—N\)LaZa=F4

1,337 1,347 1,360 1,404 - -

147,487 148,290 149,750 152,729 = =

2,439 2,443 2,465 2,510 - =

77,024 77,379 76,857 80,239 81,752 82,585
Number of managed buildings entrusted by HOAs
ETED 5 DZFTIEH

Number of managed units
Total EEFH
P
[=N-]

1,758 1,771 1,763 1,843 1,860 1,876

309,330 311,391 312,608 320,488 323,409 327,318

Number of managed buildings entrusted by HOAs

EAEADD 5 D F I 5,534 5,561 5,588 5,757 5,800 5,858

Note: Daiwa Service was subject to a merger by absorption by Daiwa LifeNext on April 1, 2015 and the company name was changed to Daiwa
LifeNext on said date.
A4 TY—ERF2015F4R1BICAREZFHRME LTRSS A IRV R FEAHL. BARTRKMS A IRV X MIBEBEELTULET,
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REBE

Overseas Business

BAEX

M Sales status (As of end of Sep. 2015)

BR5E4RE (2015498 K IBIE)

(Units / F%k)
Application
Nation Project name Location Total units for sale Sales starts Units for sale and contract ratio
= PA=E /N Hhigh BRFERFH HR5ERAR A BREFH A - 2
(): Unit/ F#
Yihe Xinghai g o,
A7 - A DA 35;; 2,121 2010/ 8~ 2,108 (71863;?)
(EEF0 2 if8) )
; The Grace Residence
63.19
it HLU—2-LSFUR Sl 1,178 2014/ 7~ 420 ( 265/‘;
(BEME46) "
Moonlit Garden ]
e 69.9%
L=y b H—T 31‘4\;;]’% 436 2015/ 4~ 93 s
(B A% ™
201545A
Australia Summer Hill T - I Sydney -
F—Z ST Hw— b -1 SR 127 2014 /12 127 S('J_l_(‘:lﬂ(:ut
STt
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Consolidated Statements of Cash Flows
ERExXvyyia-JO0—HEE

(¥Million/ BAH)

1H FY2014 1H FY2015
2014/ 9B £ 2015/ 9R

Net cash provided by (used in) operating activities
EXEHICLSFrya-TJ0—

Income before income taxes and minority interests

. e ket 94,697 136,266
HEFRE SRR
Depreciation and amortization
s, 25,640 27,140
BAEEENE
Increase (decrease) in net defined benefit liability
A 21,811 A 103
BREERTICHR L BEDERE (ALED)
Interest and dividends income
A 3,311 A 3,514
SHMAERUZRESE
Interest expenses
2,535 2,494
XIFE
Equity in (earnings) losses of affiliates
e A 518 415
BHREICKHBERE (ARKE)
Loss (gain) on sales and retirement of noncurrent assets 314 133
Bl EEMRFTAELRE (AlXE)
Impairment loss
= 1o 3 346
bEEi=Ei=F
Loss (gain) on valuation of investment securities 4
HEAMESETMIERE (AKX
Decrease (increase) in notes and accounts receivable-trade
28,573 A 7,236
T LEEDOERE (AXEM)
Decrease (increase) in inventories
R A 46,919 A 12,106
F-LHEEDERE (AXEM)
Increase (decrease) in advances received
e 1,163 6,082
AIREDBHE (AXED)
Increase (decrease) in advances received on uncompleted construction contracts 3687 A 4529
REIEZAESOERLE (AILED) ' '
Increase (decrease) in notes and accounts payable-trade
A 11,586 A 9,483
HEABHOBEE (ALELD)
Other, net
’ 3,130 A 10,493
Z D1t
Su_btotal 75,604 125,410
INET
Interest and dividends income received
2,088 2,418
FERUVE LS DZEEE
Interest expenses paid
A 1,288 A 1,382
MEDOXZHEE
Income taxes paid
. A 47,141 A 30,277
EAREDOXIE
Net cash provided by (used in) operating activities
P y( ) operating 29,262 96,169

EEEBICLS5¥Xvyia-7A—
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Consolidated Statements of Cash Flows
EfErvryda - JO—5HEE

(¥Million/ &HM)
1H FY2014 1H FY2015
2014 /9B 2015/ 9A
Net cash provided by (used in) investing activities
BEFRICKDFryda-TA—
Purchase of property, plant and equipment and intangible assets
AMRUEHETEEOREIC L DL H 476,378 DESI
Proi:eeds‘from siles ?f property, plant and equipment 1816 1,828
AREEEEDTHICK DA
Purchase of investment securities
y - E - 2,503 10,561
A AR DRSS & % X A S
Proceeds from sales and redemption of investment securities
. - o, 4,376 10,
A AR DT R DR IS & B INA e
Purchase of investments in subsidiaries A 117 )
SHHKAOMBICEHIH
Purchase of investments in subsidiaries resulting in change in scope of consolidation A 1.206 A 9533
EROHEDEEZHF S FEAKRKDIMBIZL HXH ' '
Payments for acquisition of business _ A 130
EXREZICLDHXH
Payments for collection of lease and guarantee deposits
HERURIESDEAIC & BXH 43671 AT
Other, net
oM 8,957 A 6,228
Net cash provided by (used in) investing activities
- N A 68,728 A 102,215
BEESICESFryia- 70—
Net cash provided by (used in) financing activities
HEERICKD ¥ yia - TJA—
Net increase (decrease) in short-term loans payable
EMEASOHILRIE (ARFD) 19703 ERENIOIR
Net |nC|:ease (decoreas:a) in comnjlerual papejrs } A 72,000
A=Y vl - R—N—DFEFHLE (AILED)
Proceeds from long-term loans payable
20,352 2
SR ANIZE BRA ' SE
Repayment of long-term loans payable
EMEAS DEFIC & BT H A 25174 e
Proceeds from issuance of bonds
HEDITIZ & BRA 65,000 )
Redemption of bonds
A 62 A 568
HEOEEICL DX
Repayments of finance lease obligations
TFAFUR - - RAEBOEFIC & HHH 41590 A
Purchase of treasury stock
HEBX OB & D% 440 ats
Proceeds from sales of treasury stock 0 0
HEKADTHIC K HIRA
Cash dividends paid
B 24 & ) L 5B A 19,773 A 23,058
Other, net 81 2675
Z D ;
Net cash provided by (used in) financing activities
s 57,895 A 94,329
MBS LdFryda-T70A—
Effect of exchange rate change on cash and cash equivalents A 1.068 201
RERUVERERFYICRINEEE ’
Net increase (decrease) in cash and cash equivalents
17,362 A 100,174
RERUVESRSFVOREE (AlTHD)
Cash and cash equivalents at beginning of period
- 198,733 234,544
RERUVERERFYOHERE
Increase in cash and cash equivalents from newly consolidated subsidiary 31
FRERICHESRERUVRERFNOEME
Increase in cash and cash equivalents resulting from share exchange 13.240
HEAZRICHESHAESRURSRAFNOENE ’
Cash and cash equivalents at end of period 216,127 147,609

ReRUREREVOMRED
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