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I Financial Highlights for FY2014

M Earnings Summary

Hl In the fiscal year ended March 31, 2015, net sales, operating income, ordinary income and net income were all at
record-high levels, and we succeeded in achieving the goals of our 4th Mid-Term Management Plan, the final
year of which is FYE March 2016, one year early.

Net sales: ¥2.810.7 billion  (YOY +4.1%)
Operating income: ¥180.3 billion  (YOY +10.3%)
Ordinary income: ¥202.6 billion (YOY +14.9% )
Net income: ¥117.1 billion  (YOY +14.7%)
ROE: 11.2%

B Year-end dividends are planned for 35 yen (annual dividend 60 yen) and a dividend payout ratio of 33.8% is
planned. For the next accounting period, we are planning on a per share dividend of 70 yen, which includes a
60th anniversary commemorative dividend of 10 yen.

Il Due to an expected decline in profitability resulting from a decline in market conditions, we have recorded 4.3
billion yen for the cost of sales as loss on valuation of inventories for condominiums in Wuxi, China.

Il Due to a change in tax rates for income taxes, etc., the amount for deferred tax assets decreased and net
income decreased by 10.3 billion yen.

B Financial Position

 Total assets increased 355 billion yen from the end of the previous fiscal year to 3,021 billion yen.
Current assets increased 194.5 billion yen due to an increase in real estate for sale and other factors.
Property, plant and equipment increased 126.2 billion yen due to purchase of real estate for investment, etc.
* Interest-bearing debt increased 169.9 billion yen, which resulted in a DE ratio of 0.51.
* Net assets were 1,112.8 billion yen, up 120.1 billion yen from the previous fiscal year.
- Net assets ratio came to 36.6%.

B The progress of planned investment

4th Mid-T i
id-Term 400.0 Real Estate Development 1500 Cepital o G Total
Management Plan 150.0 200.0 Investments ¥650.0 bn
(Apr. 2013 to Mar. 2016)
Amounts already m . Total
invested
(Apr. 2013 to Mar. 2015) 85.2 \ 227.9 \ ¥527.6 bn
. C ial Logistics, Business &
Rental Housing Fggﬂ?{}'ee;CIa Corporate Facilites
Revised investment Total
I ; 50.0 50.0
plan ) | 60.0  130.0 ¥770.0 bn

(Apr. 2013 to Mar. 2016

Bl Concerning retirement benefits

l As aresult of asset management for the Group's pension plan, 21 billion yen was recorded under non-operating
income as amortization of actuarial gain for employees’' retirement benefits.

Il Due to the transfer of a portion of defined-benefit corporate pension plans to defined contribution pension
plans, 9.3 billion yen was recorded in gain on revision of retirement benefit plan under extraordinary income.

Il Due to a change in the calculation method for retirement benefit obligations following a revision to Accounting
Standard for Retirement Benefits, the discount rate was revised from 1.9% to 1.7%. As a result, net defined
benefit liabilitiy at the begining of FY2014 increased 14.4 billion yen with a 9.4 billion yen reduction in retained
earnings.
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B XEHME
B 2015F3AMK. TLE - EXFE - BEFE - YHMRBEL S ICBEREELGY.
2016 3AMZRKFEL LEFIRPHAREHEZ 1 FAMBIL TERLEL .

bl = 238,107 M (AR  4.1%18)
= 2k 1,803{8M (AR 10.3%18)
BEER S 2,026{8HM (AIERBE 14.9%18)
ERuEEER 1,171{8H (BTEREALE 14.7%18)
ROE 11.2%

B AREHEIZOLTIE, 35 (FRH60M) . BEHEMR33.8%DFETT .
FERBIZOVTIX, 60EFEEZEZHI0AEEDH. 1HELYTOHESETVEESPFETY .

B PE - BHEHTOSEVHEICEVT, THORRELICEIZNBHEDETRRAFTFIRIZENSG,
WENEEFTME L L TR LERMIC4EASFLLTEYET,

B EABRFOBROLERICL Y., RERTEEOETHEASRD L. SHMFARI103EBARD
LTLET,

W A Bk
- B EITHTRIR D 53,550EMEML . 3k210BME LY E L,

RFEEATFSEDEMEIC & Y REEEHM,945( MM,
BRERFBHEORBEIC &Y HFHETEEH,262(8MEM,
- HRFAEE. 1,699FAMML. DEL A (X0.51f5& B Y FE L1,
- PIEEGAEEL Y1,201BAKML. 151,128 BAE Y FE LT,
- BEEARLRIE, 36.6%ELH-TEYET,

B BEHEOEB KR

EAR T
REME
(2013.4-2016.3)

REERE
(2013.4-2015.3) 9 852 5,276 £ M

4,000 TENERFE &5t

6,500 M

1,500 sfEiE 500 M8A

375 5,000 &3t

= 1,700 500 500
& IE & & 1 3
(2013.4-2016.3) 600 ;300 3,100 7,700 {& M

W REG TR R

B CEFEHEOFEEEOERBTFICIY., 210EMZEREHREBEERBARELT
EEMRBICEHELTOLETS,

B BEERAEOERERESHEDO —NEREMHBFEICBITLLZEIZRY.,
O3B ZBEHEARIERERE L THANFEICHLELTVWETS,

B BRAMNESHEEOWEEZZIT. BEATEESFOHEAEEZLEEL.
H5IEF1.9%D D1.7T%~RELEL-, CORER. HEORBBBMTIHRZIEEN
14EMAEML., FIZFRELMEAFBLLTUHET,
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Summary of Account Settlement in FY2014 : Overview

REBE #iE
(¥ 100 Million/{&F)
Consolidated Non-consolidated
EE & 31
Yoy YOY
FY2013 FY2014 A R # FY2013 FY2014 BT R
2014 /3A# 2015/3A# ~ Amounts Ratio 2014/3A% 2015/3AM  Amounts Ratio
158 N e HiREE =
iet;j'es 27,003 28,107 1,103 4.1% 14,298 14,709 410 2.9%
SELE
Sf);;]t;g neome 1,635 1,803 167 10.3% 1,040 1,186 146 14.1%
=
erﬂ;i;'”c"me 1,763 2,026 262 14.9% 1,263 1,506 243 19.3%
TE
;e;ﬁ':g;g 1,020 1,171 150 14.7% 808 969 160 19.9%
Earnings per share
¥161.08 ¥177.74 ¥16.66 10.3%
1HR 7- Y AT g i
Return on equity
' 11.9% 11.2%
BEAARIRE ’ :
(¥ 100 Million/{&F)
Consolidated Non-consolidated
EE 1& %51
Change Change
Mar. 31, Mar. 31, o Mar. 31, Mar. 31, .
2014 2015 IRRL 2014 2015 L
2014 / 3% 2015/ 3% Amounts Ratio 2014 /3K 2015/ 3K Amounts Ratio
1R K KRR SBRE
;f’g;ssets 26,659 30,210 3,550 13.3% 17,987 20,699 2,711 15.1%
i L JEE
:‘m‘z;isets 9,926 11,128 1,201 12.1% 8,206 9,081 874 10.7%
i £33
Book-value per share ¥1,496.72 ¥1,678.24 ¥181.52 12.1%

IHE-YMEE

M Group companies
FGIL—TOHE

Bl The number of consolidated subsidiaries and affiliates for the Group stood at 145 companies after an increase of
17 newly consolidated subsidiaries, 4 equity-method affiliate companies, and 1 non-consolidated subsidiary and
a decrease of 3 consolidated subsidiaries, 2 equity-method affiliate companies, and 1 non-consolidated subsidiary.

FRERFRAAMTHIBM, 3D, FoEEREERAN4EEM,. 28R,
FEEREFRAAIS B, 14D, TIL—TeET145ERY £ LI,

Number of companies %% Notes
Mar. 31,2014 | Mar. 31,2015 Change &
2014 / 3K 2015/ 3K bbed
Parent company (Daiwa House Industry) 1 1 _

Bt (KMNADRIHE)

Consolidated subsidiaries

Included: 17 (10) ; Excluded: 3 (2)

BT R 105 19 Y w17 (10); B 312)
Equity-method affiliates 20 22 2 Included: 4 (2) ; Excluded: 2 (2)
BorEREERY B 4% (2); B 2% (2)
Unconsolidated subsidiaries 1 1 _ Included: 1 ; Excluded: 1 (1)
EERTRM D RE N VR )
Affiliated companies not accounted for by equity method 2 2 B
BoEEdEAEER

Total 129 145 16

&t

* Overseas companies are shown in parentheses ( )./ X( ) RIZ. B TS,
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Summary of Account Settlement in FY2014 : Overview

REBE BE

B Major factors for changes in net sales and operating income
TLE. EXANEOEBRER

B Net sales

bl

FY2013
2014 /3R #4

FY2014
2015/ 38 #

(¥ 100 Million{EHM)

27,003

Sales in rental housing business increased

[ Sales by Daiwa House: +414; Sales by Daiwa Living: +414 ]
BEHEAEFEEOTLSIEM

[ KFINDR +414, KFQYE 2T +414]

+841

Sales in commercial facilities business increased

[ Sales by Daiwa House: +203; (Sales of development properties: -121) ]
EEBBREEDOT LSEM

[ KFI/NDR +203 (N, BASMHSTER -121)]

+342

Sales in existing home business and other businesses increased

331 BEER by EE - ZOMEREOT LEEM
191 Sales in single-family houses business decreased

FEFXOTLERED

Sales in condominiums business decreased

[ Sales by Daiwa House: -342; Sales by Cosmos Initia: +198 ]
T avEERORLTRD
[ KFINDR -342, ARERA =T +198]

-114

Sales in logistics, business & corporate facilities business decreased
[ Sales by Daiwa House: +216 (Sales of development properties: +116);

l Operating income

EEMNR

FY2013
2014 /3843

FY2014
2015/ 35 1

-106 Sales by Fujita Corporation: -224 ]
EEBBRBFEOTLERD
[ KFI/NDR +216 (. BAFKMHESTE +116) . T2 R -224]
28,107
(¥ 100 Million/{&g)
// 1,635
+182 S__'azles_i.rjcreased ~
=M Excluding effect of

Cost-of-sales ratio improved increased subsidiaries

A ESOL ¢ FRUAEMOEZEERL<
Income from sales of development properties increased
FASSTERI I DN
SG&A expenses increased
EEEFHE DM )

Effect of increased subsidiaries

KEMOFE

3

1,803
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Summary of Profits D

BEOHBE O
(¥ 100 Million/{&F)
FY2013 FY2014
201443 A #] 20154E3A #
YOY
Results Proportion Results Proportion ATERE
=4 HeEk H = WL Amounts Ratio
g iR
Net sales
27,003 100.0% 28,107 100.0% 1,103 41%
bl =1
Cost of sales
21,924 22,698 774 3.5%
5e b IR (i
Gross profit
5,079 18.8% 5,408 19.2% 329 6.5%
SEE#RFIZE
SG&A expenses
3,443 3,605 161 4.7%
EERTE
Operating income
1,635 6.1% 1,803 6.4% 167 10.3%
= 2 E
Non-operating income
. 269 353 83 30.9%
EENIRNEE
Non-operating expenses
. P g exp 142 130 -11 -8.0%
EENER
Ordinary income
1,763 6.5% 2,026 7.2% 262 14.9%
BENE
Extraordinary income
13 143 130 980.1%
531 1l 25
Extraordinary losses
91 159 67 73.4%
LEFE=PS
Income before income taxes and
minority interests 1,685 2,010 325 19.3%
BMEFREBA L HMAE
Net income
1,020 3.8% 1,171 4.2% 150 14.7%
EEuE bk
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Summary of Profits
BHOBE @

B Lower of cost or market methods (inventories)

1= 73 EHHE % (¥ 100 Million/{&M)
FY2013 FY2014 Change
2014 /3R A 2015/ 384 HEE A8

Lower of cost or market methods (inventories)

15 EMEE - 65 1
Single-family houses 15 7 8
*FE
Cond~om|n|ums 30 4 26
Xrvar
Others 3 53 50
ZDih
B SG&A expenses (¥ 100 Million/{&M)
ST E FY2013 FY2014 Change
2014 /3R%#  2015/3R# 1EiREE
Personnel costs (incl. welfare expenses)
_ 1,974 2,092 117
A& BHEEESED)
Advertising & promotion expenses
e e 355 363 7
LEERE - RTREE
Sales commission
e 165 177 12
BRI F HH
Correspondence & transportation expenses
— 173 184 11
BEXEE
Others
774 788 13
22k
Total
oa _ 3,443 3,605 161
EEREE &
B Extraordinary income (¥ 100 Million/{&M)
4 I 1) 2% FY2013 FY2014 Change
2014 /3R #A 2015 /3R #A by R
Gain on sales of noncurrent assets 1 13 1
Bl E & ESe it
Gain on sales of investment securities
. et 0 33 32
REFMIEH AL
Gain on revision of retirement benefit plan 03 93
SR IBHE 1 ] B ol E 48
Total 13 143 130
RAFIE B
B Extraordinary losses (¥ 100 Million/{&M)
RI4E 5%k FY2013 FY2014 Change
2014 /3R%# | 2015/3R# 1EiREE
Impairment loss
. 56 111 55
WIREE
Loss on retirement of noncurrent assets and others
., _ 35 47 11
B & ERAEEM
Total
o 91 159 67

FARR B
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REBE

Consolidated Balance Sheets (D) Assets

EREENER OREDH

(¥ 100 Million/{&M)

Change
Mar. 31, 2014 Mar. 31, 2015 BI#ARLE
2014/ 3K 2015/ 3% Amounts Ratio
imAE BimE
Current assets
10,757 12,702 1,945 18.1%
REEE
Noncurrent assets
15,902 17,507 1,605 10.1%
BEEE
Property, plant and equipment
9,438 10,701 1,262 13.4%
BERETEEE
Intangible assets
821 805 -15 -1.9%
BEETEEE
Investments and other assets
5,641 6,000 359 6.4%
BETOMDEE
Total assets
26,659 30,210 3,550 13.3%

43

&t

M Inventories

(¥ 100 Million/{&F)

B Property, plant and equipment

Change ]
= EEE Mar. 31,2014 Mar. 31, 2015 BIHARLE AREEEE
2014 /3% | 2015/3% Amounts Ratio (¥ 100 Million/f&F)
HEmAE HiRE Change
Costs on uncompleted Mar. 31, 2014 | Mar. 31, 2015 B LE
construction contracts 238 317 79 33.4% 2014 /3% | 2015/33% Amounts Ratio
KEIEXHE BEE  EEER
i 3194 3% 7or 250y Dudnosdsicures sg4e e w31 86%
for houses Land
1,125 1,105 -19 -1.8% 4,858 5,661 803 16.5%
N, P& ° +ih %
for condominiums 1,349 1,598 248 184% oo 736 863 127 17.3%
B . 0
M. Toay ’ ' © zot
for China business Total property, plant and
178 180 2 14%  equipment 9,438 10,701 1,262 13.4%
N, RESR AREEEE &bt
for logistics, business & = =8
corporate facilities 436 989 552 126.5%
N, FXH
Buildings for sale
840 1,402 561 66.9%
FRFEAEY ’
for houses
— 220 262 41 18.7%
W, Fi °
for condoimmums 353 570 217 61.6%
R, >3y
for China business
106 190 84 78.7%
M. REEE i
for logistics, business &
corporate facilities 84 278 194 230.9%
N, BXH
Others
282 274 -7 -2.7%
20H °
Total Inventories 4,555 5986 1431  31.4%

HRE &5
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Consolidated Balance Sheets @ Liabilities and Net Assets

EREENER QAR - MEEOH

(¥ 100 Million/{&H)

Change
Mar. 31, 2014 Mar. 31, 2015 BIHEIREE
2014 / 3k 2015/ 33K Amounts Ratio
1 EE 1=
Liabilities
16,732 19,081 2,349 14.0%
fE
Current liabilities
. 8,454 9,161 706 8.4%
nBaR
Noncurrent liabilities
e 8,277 9,920 1,642 19.8%
BEE&E
Net assets
R 9,926 11,128 1,201 12.1%
HEE
Shareholders’ equity
. 9,207 9,890 682 7.4%
BEEX
Accumulated other
comprehensive income 657 1,166 509 77.4%
ZTOMODIEFIERFTEE
Subscription rights to shares 0 0
R T HOHE
Minority interests
61 71 10 16.6%
DEKRERFS
Total liabilities & net assets
X _ 26,659 30,210 3,550 13.3%
afR-#MEE At
(¥ 100 Million/{&M)
M Interest-bearing liabilities Change
FHFAE Mar. 31,2014  Mar. 31, 2015 BTSSR L
2014 / 3k 2015/ 3K Amounts Ratio
Short-term loans payable 293 708 485 217.9%
EYEAE o
Current portion of bonds payable 1000 1 999 99 9%
1SR T E O E ’ S
Current portion of long-term loans payable 604 348 256 42.4%
IEREFFEDRIEAE o
Commercial papers
s o o - 720 720 -
A=) s R—/N\—
Bonds payable
- 306 1,105 799 261.3%
&
Long-term loans payable 1801 271 949 52.7%
EHEAS ’ ’ o
Total (excl. lease obligations) 3.935 5635 1,699 43.29
HRFAR (V—REHR & ' ’ ' T
Debt-equity ratio
R 0.40 0.51 +0.11pt
DIEL Y #F
Net debt-equity ratio 0.18 0.29 +0.11ot
®y FDIELLH ' i P
Net assets ratio
37.0% 36.6% -0.4pt

BC&EXHE
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REZE

Capital Investments / Depreciation

REREE / BEENE

(¥ 100 Million/{&F)

M Capital Investments FY2013 FY2014 FY2015 Forecasts
B id =] 2014 /388 2015/ 38 A 2012%)5135
Capital investments
= o . 2,173 2,749 2,000
RimEE
?ngle-iamuy Houses 63 50 40
FEE=E
Rental Housing (Building contracting & management) 134 332 300
BE8E=E
Condem|n|ums 53 45 55
XNrvav
Existing H Busi
XE ing Home Business 4 1 5
FERX YYD
ial Faciliti
Commt_erma acilities 440 468 450
[SE i
Logistics, Busi &C te Faciliti
0gIs IC-S usiness orporate racilities 1’131 1'217 860
EE i
ther Busi
Other Businesses 341 421 300
Z Dt
Adjusti t
Adjustmen 3 211 (10)
HEEEE
(¥ 100 Million/{&M)
l Depreciation FY2013 FY2014 FY2015 Forecasts
k21
BmENE 2014 /35 A 2015/ 35 #A 2012%’51 A
Depreciation
a 485 532 610
AR E
?ngle-Famlly Houses 30 35 43
FEE=E
Rental Housing (Building contracting & management) 67 70 80
BE8E=E
Condominiums 18 20 29
rriay
Existing Home Business 1 1 5
FERbYY
Comm(_ermal Facilities 142 151 160
[EE i}
Logistics, Busi te Faciliti
ogis |c:s usiness & Corporate Facilities 63 79 90
ES i
Other Busi
er Businesses 155 165 200
ZDith
_Adjustment 7 8 10
EEE
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Breakdown of Rental Real Estates

ESETHEOAHR
(¥ 100 Million/{EA)
Book value Mar. 31, 2014 Mar. 31, 2015
Effh 2014/ 3% 2015/ 3%
Rental real estates total (As of end of Mar. 2015 / 201543 8 5 BLE)
entarr 5,371 6,424 )
Eg%*ﬁﬁ Note 1. Definitions of rental real estates
X Real estates available for sale : After investing for capital gain,
Real estates available for sale immediately turn into available-for-sale real estate.
:KEJJ ﬂ:;FEjJ F 2’785 3’634 Profit-earning real estates : Investment and development real
s = estate for income gain (rental income).
i 2. NOl is total rental revenues from properties minus total
bemg [z 1 g 100 1 ,257 rental expenses form properties.
ZEh NOI yield is calculated by dividing NOI by book value.
" ; F) 1L AEERHENESR
Profit-earning real estates 2,647 2,857 REMETBE : ELHY %182 BN THRER. ERICTNTHREFHE
IREE BN E I RBE AR S 2 B0TRE - IR L RBE
bei d 2.NOI = (AHFXINALH) - (AHFLBALH) + (REEDNBOEE)
eing rente 2130 2335 NOIF|E Y) = NOI/ & {ff
BE+ ’ '
H Breakdown of rented real (¥ 100 Million/{&M)
estates available for sale Mar. 31, 2014 Mar. 31, 2015
2014/ 3K 2015/ 3%
BEDRESIEFBEDOAR Book value NOl yield Proportion =~ Book value NOlI yield Proportion
Efh NOI F[a] Y R & NOI F[a] Y R
Rented real estates available for sale
1,100 7.7% 100.0% 1,257 7.3% 100.0%
BRETRBIEREE
Rental housing
169 10.1% 15.4% 57 9.9% 4.6%
EERE
Commercial facilities
540 8.1% 49.1% 534 9.0% 42.5%
BEEZ
Logistics,
Business & corporate facilities 389 6.0% 35.5% 665 5.6% 52.9%
Ytk - EEEZ
B Breakdown of rented profit- (¥ 100 Million/{&FM)
earning real estates Mar. 31, 2014 Mar. 31, 2015
2014/ 3K 2015/ 3%
BE DI REEDAR Book value NOlI yield Proportion =~ Book value NOl yield Proportion
Efh NOI F[a] Y R & NOI F[a] Y R
Rented profit-earning real estates
2,130 11.2% 100.0% 2,335 11.2% 100.0%
RE U ENE
Rental housing
264 12.7% 12.4% 297 12.6% 12.7%
EERE
Commercial facilities
1,449 11.9% 68.0% 1,613 11.8% 69.1%
BEEZ
Logistics,
Business & corporate facilities 357 8.5% 16.8% 361 8.6% 15.5%

10
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Business Segment Information @

45 A MER D

(¥ 100 Million/{&F)

M Sales FY2013 FY2014
ol =] 2014 /38 2015 /38 #f
iff b
Forecasts fD' ere? o f tweelT
Results (Nov.2014) Results YOY orecasts and results
' BRI FHE & DERS
S &1 > EiE Amounts Ratio Amounts Ratio
2014.11 2
EoisiL A5 W W | e ERE
Single-Family Houses
s 3,944 3,650 3,753 -191 -4.9% 103 2.8%
P
Rental Housing
(Building contracting & management) 6,887 7,770 7,729 841 12.2% -40 -0.5%
BHE=E
Condominiums
2,427 2,355 2,313 -114 -4.7% -41 -1.8%
E2- Vi
Existing Home Business
HEEZ kb 867 950 916 49 5.7% -33 -3.5%
£ P
Commercial Facilities
S 4,219 4,360 4,562 342 8.1% 202 4.6%
Logistics, Business & Corporate
Facilities 5,921 5,930 5,815 -106  -1.8% -114 -1.9%
Other Businesses
2ot 3,939 4,230 4,265 325 8.3% 35 0.8%
Total
ot 27,003 28,000 28,107 1,103 4.1% 107 0.4%
[=]]
(¥ 100 Million/{&M)
M Operating income  FY2013 FY2014
HENLE 2014 / 3R A 2015/ 3R #A
iff b
Forecasts YOy Operating margin fDI ere? - detwee,?
Resu|ts (NOV 2014) Results g‘%ﬁ/ﬁ$ orecasts and results
' AIERHALE FHE & DEFEH I
= F1E] S Amounts Ratio YOY Change || Amounts Ratio
(01411 2:58) A A wE | mwsE  mEE
Single-Family Houses
S 133 40 88 -45  -34.0% 2.4% -1.0 pt 48 121.0%
I £
Rental Housing
(Building contracting & management) 642 730 695 53 8.3% 9.0% -0.3 pt -34 -4.7%
BHE=E
Condominiums
107 90 108 1 1.1% 4.7% +0.3 pt 18 20.2%
E2- Vi
Existing Home Business
B2 ky s 93 95 99 6 7.1% 10.9% +0.2 pt 4 5.0%
£ P
Commercial Facilities
g 607 620 672 65 10.7% 14.7% +0.3 pt 52 8.5%
Logistics, Business & Corporate
Facilities 269 350 384 115 42.7% 6.6% +2.1pt 34 9.8%
Other Businesses
Z0H 140 150 102 =37  -26.9% 2.4% -1.2pt -47 -31.4%
Total
ast 1,635 1,730 1,803 167  10.3% 6.4% +0.3 pt 73 4.2%
[=]]

11

Note: Sales and operating income by segment include intersegment transactions. / ¥ : EFE32E&EICE, 5 A > FROREBEREIZ2ATHET,
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45 Ay MER

Business Segment Information @

@

(¥ 100 Million/{&F)

B Sales e Rental management Sales of development properties
= J:_é'_ Sales of housing subdivisions
L= =N - BAFMHSTH
FY2013 FY2014 Change FY2013 FY2014 Change FY2013 FY2014 Change
2014/3 A # 2015/3R 44 ot 20141343 2015/3A %4 b FoRc] 2014/3A# 2015/3R 4 8iRAE
Single-Family Houses
_ . 3,944 3,753 -191 - - - - - -
FEEE
Rental Housing
- . 3,736 4,167 431 3,105 3,539 433 45 23 -22
E8E=E
Condominiums
. 1,696 1,522 -174 731 790 59 - - -
rXrvav
Commercial Facilities
_ 2,642 2,984 342 1,441 1,571 129 135 6 -129
[SE %4
Logistics, Business &
Corporate Facilities 5,380 5,073 -306 512 595 83 29 145 116
BEIER
(¥ 100 Million/{&F)
B Gross Margin e Rental management Sales of development properties
= J:%*UH Sales of_housmg SEIdeVISIonS
I A - DiE 5 - &8 BAFMHSTA
FY2013 FY2014 Change FY2013 FY2014 Change FY2013 FY2014 Change
2014/3 A # 2015/3R 4 ot 2014134 2015/3A %4 b Forcl 2014/3A 2015/3R 4 18iRAE
Single-Family Houses
_ . 722 671 -50 - - - - - -
FEEE
Rental Housing 919 1,005 85 307 338 30 6 9 3
E8E=E ’
Condominiums
R 309 309 0 99 110 11 - - -
rXrvav
Commercial Facilities
. 631 731 99 311 310 -0 28 2 -25
[SE %4
Logistics, Business &
Corporate Facilities 601 684 82 108 139 31 8 38 30
BEIER
B Gross Margin Construchon/. " Rental management Sales of development properties
Ratio Sales of_hiousmg sgdmswns - -
BER - 85 - €8 FRAFEY e
5 LRI = ‘“
FY2013 FY2014 Change FY2013 FY2014 Change FY2013 FY2014 Change
2014/3 A% 2015/3R#A iR 2014/3 A8 2015/3A #A iR 2014/3 A% 2015/3R#A i
Single-Family Houses
_ . 18.3% 17.9% -0.4pt - - - - - -
FEEE
Rental Housing
- . 24.6% 24.1% -0.5pt 9.9% 9.6% -0.3pt 13.8% 43.3%  +29.5pt
E8EE
Condominiums
. 18.2% 20.3% +2.1pt 13.6% 14.0% +0.4pt - - -
rXrvav
Commercial Facilities 23.9% 24.5% 0.60t 21.6% 19.8% 1 8ot 20.8% 37.1% 16.3pt
_ 9% .97/ +0.6p .67% .070 -1.8p .87 A%  +16.3p
[SE3i%4
Logistics, Business &
Corporate Facilities 11.2% 13.5% +2.3pt 21.1% 23.4% +2.3pt 29.7% 26.6% -3.1pt

EEMmER
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Daiwa House Group

Financial Highlights for FY2014

Real Estate Projects in China

hEAY Y +

H Sales status (As of end of Mar. 31, 2015)

AR5EIRIE (2015438 K1) (Units / %)
i Application
Project name Location TOtaISl;T;S for Sales starts Units for sale  and contract ratio
Jazy B gk D BR5ERAIR A RFEFH A - 2R
ARSI 2 (): Unit/ %
The Grace Residence
FL—2 LSFUz Sﬁ”ﬁl‘%“ 902 2010/5~ 902 Sold out
(FNEFE ) § TEE
Yihe Xinghai . ®
47 A DA 5{2{;; 2,121 2010/ 8~ 2,108 (ﬁgﬁf)
(BAFNZ i) ’
The Grace Residence
N . s 7.39
FL—2-LEFUR Ch%’;ﬂzﬁzw 1178 2014 /7~ 234 (513?4/‘;
(REIMRER)
Moonlit Garden Wuxi
L=y k- H—T> Py 436 2015/ 4~
(R AH#E)
Bl China Project: Sales and Profit
fEJOSS b FEE - FE
(Exchange rate/ &L —k: 1RMB = ¥19.35)
(¥ 100 Million/{&M)
Suzhou Dalian
B AE
The Grace Residence Yihe Xinghai
JL—R-LUOTUR 147 - &4 74 (EEFEE)
(FNEHE2R) (50% stake / 50% ¥F5)
2015/03 2015/ 03 2016/ 03
Results E£#& Results £#& Forecasts 51i&
Net sales
- 57 - -
bl o=
Operating income 15
EENE
Net income
19 0 2
SRR A
Units to be sold (delivered)
82 295 360

EGIEL)FH
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Daiwa House Group Financial Highlights for FY2014

Business Performance Forecasts for FY2015 1D
20164E3A8 EEFHE O

(¥ 100 Million/{&F)

FY2014 FY2015
2015/ 3R #A 2016/ 3A&A
YOY
Results Proportion Forecasts Proportion RAIEREAL
=& 17354 HE 595424 Amounts Ratio
IR g HiEE
Net sales
N 28,107 100.0% 30,000 100.0% 1,892 6.7%
ELd
Cost of sales
22,698 24,050 1,351 6.0%
5t L IRl
Gross profit
5,408 19.2% 5,950 19.8% 541 10.0%
5o L #aFIZE
SG&A expenses
3,605 3,950 344 9.6%
EHRTE
Operating income
1,803 6.4% 2,000 6.7% 196 10.9%
EEA
Non-operating income
. 353 90 -263 -74.5%
= AN
Non-operating expenses
. 130 170 39 30.1%
EXNER
Ordinary income
2,026 7.2% 1,920 6.4% -106 -5.2%
REEA 4
Extraordinary income
143 40 -103 -72.2%
LI ESIES
Extraordinary losses
. 159 50 -109 -68.6%
EEFIE=ES
Income before income taxes and
minority interests 2,010 1,910 -100 -5.0%
Tt 5 SR AT 4 A A A5
Net income attributable to owners
of the parent
1,171 4.2% 1,250 4.2% 78 6.7%
BLHBIISRET S ’ ’ ’
R EE
Earnings Per Share
¥177.74 ¥189.74
—BRAY FliE
Dividend Per Share x XDividends comprise:
L ¥60 ¥70 ) o . .
(Interim dividend per share) Ordinary dividend ¥ 60 + Commemorative dividend ¥ 10
— %4V ERNsE (hRENE) (¥25) (¥30) BEHEONR - TEERB60M+ESEH10M

B [Non-operating expenses] Amortization of actuarial loss for employees' retirement benefits of ¥ 7.0 billion.
(E£4ER] BREHRTEHTEREEZEEN 708M,

Because estimated figures, such as the base rate, of the Group's pension plan that the parent company and certain of
its subsidiaries participate in may be reviewed, we have factored in an amortization of actuarial loss for employees' retirement
benefits, a non-operating expense, of ¥ 7.0 billion in our business performance forecast.

LHRV—BOEHEFRUSMAL TV EEEESFEICOVT, EREZZORBHEOCRELARAFTFNE &
Mo, BEENERATHLHIRBRIREZEENERL LTIVEAZSEHOEREBERBLICHYRAATEYEY.
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201538 A

REHE

Business Performance Forecasts for FY2015 @

20164E3 K EETE O

(¥ 100 Million / {EF)

Sales FY2014 FY2015
EEtE 2015/ 38 % 2016/ 3A A
YOY
Results Forecasts ——
Amounts Ratio
~=] ‘2 E i
= s g mAE
Single-Family Houses
_ 3,753 3,760 6 0.2%
FEEE
Rental Housing
(Building contracting & management) 7,729 8,500 770 10.0%
BEEEE
Condominiums
2,313 2,550 236 10.2%
Triay
Existing Home Business
916 950 33 3.6%
FEEX LYY
Commercial Facilities
_ 4,562 4,750 187 4.1%
[EEIi1!
Logistics, Business & Corporate Facilities
_ 5,815 6,700 884 15.2%
BEMR
Other Businesses
4,265 4,300 34 0.8%
Z Dt
Total
_ 28,107 30,000 1,892 6.7%
&it
(¥ 100 Million / {&M)
Operating income FY2014 FY2015
HEFLE 2015/38# 2016 / 3844
YOY Operating margin
Results Forecasts SR R
~ Amounts Ratio YOY Change
i IC)
4 il e i i
Single-Family Houses
_ 88 90 1 1.8% 2.4% +0.0pt
FEEE
Rental Housing
(Building contracting & management) 695 760 64 9.2% 8.9% -0.1pt
BEE=E
Condominiums
108 140 31 29.4% 5.5% +0.8pt
Triay
Existing Home Business
99 100 0 0.2% 10.5% -0.4pt
FEEX LYY
Commercial Facilities
_ 672 680 7 1.1% 14.3% -0.4pt
[EEIi1!
Logistics, Business & Corporate Facilities
_ 384 480 95 24.9% 7.2% +0.6pt
BEMS
Other Businesses
102 110 7 6.9% 2.6% +0.2pt
Z Dt
Total
&3t 1,803 2,000 196 10.9% 6.7% +0.3pt
=K

Note: Sales and operating income by segment include intersegment transactions. / ¥ : LEEHICIE. €5 A Y FEOABEEIZSATLET,
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Daiwa House Group

2015438 REHME

Financial Highlights for FY2014

Business Performance Forecasts for FY2015 ®
20164E3A 8 EBEFE O

(¥ 100 Million/{&M)

B Sales Construction / .
e J:'é-' Sales of housing subdivisions Rental management Sales of development properties
Jb-=m BRI B8 - &H FAFE Y4 ST AN
FY2015 FY2015 FY2015
FY2014 Forecasts Change FY2014 Forecasts Change FY2014 Forecasts Change
2015/3A%#1 2016 /3A#] 1EEE 2015/3A%#1 2016 /3A#] 1EEE 2015/3A%#1 2016 /3A#] 1EEE
HE HE HE
Single-Family Houses
_ 3,753 3,760 6 - - - = - -
FE#&E=E
Rental Housing
y 4,167 4,270 102 3,539 4,069 529 23 161 138
EEE=E
Condominiums
. 1,522 1,825 302 790 725 -65 - - -
X3y
Commercial Facilities
- 2,984 3,023 38 1,571 1,705 133 6 22 15
[SESi
Logistics, Business &
Corporate Facilities 5,073 5,723 649 595 623 27 145 354 208
EEMEH
(¥ 100 Million/{&M)
. Gross margin Construction ! L Rental management Sales of development properties
= i % *'] E Sales of_housmg Sl:ldeVISlonS
Ju-t E A= =Nl ¢ FAFE 4 ST AN
FY2015 FY2015 FY2015
FY2014 Forecasts Change FY2014 Forecasts Change FY2014 Forecasts Change
2015/3A%#1 2016 /3A#] 1EEE 2015/3A%#1 2016 /3A#] 1EEE 2015/3A%#1 2016 /3A#] 1EEE
HE HE HE
Single-Family Houses
_ 671 680 8 - - - - - -
FE#&E=E
Rental Housing
. 1,005 1,055 50 338 366 27 9 58 48
EEE=E
Condominiums
. 309 362 53 110 87 -23 - - -
X3y
Commercial Facilities
_ 731 731 0 310 341 30 2 7 4
[SESi
Logistics, Business &
Corporate Facilities 684 689 5 139 133 -5 38 177 138
EEEH
B Gross Margin Construction / .
Ratio g Sales of housing subdivisions Rental management Sales of development properties
HE - 4HE - ==
# L B R - D BE - E BAFEY -S54
FY2015 FY2015 FY2015
FY2014 Forecasts Change FY2014 Forecasts Change FY2014 Forecasts Change
2015/3B 41 2016 /3AH -7 2015/3A % 2016 /3A# i 2015/3R%# 2016/3A%3 i
BHE BHE BHE
Single-Family Houses
_ . 17.9% 18.1% +0.2pt - - - - - -
FEE=E
Rental Housing
- . 24.1% 24.7% +0.6pt 9.6% 9.0% -0.6pt 43.3% 36.0% -7.3pt
g8EE
Condominiums
. 20.3% 19.9% -0.4pt 14.0% 12.0% -2.0pt - - -
N3y
Commercial Facilities
_ 24.5% 24.2% -0.3pt 19.8% 20.0% +0.2pt 37.1% 31.8% -5.3pt
[SEJiE4
Logistics, Business &
Corporate Facilities 13.5% 12.0% -1.5pt 23.4% 21.5% -1.9pt 26.6% 50.0% +23.4pt

BERIEH
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Financial Highlights for FY2014

Orders Received by Business Segment (Non-consolidated)

BENZFE (ERD

M Orders received FY2013 FY2014
BEANZES 2014 / 3B £ 2015/ 38 #A
YOY
Units Amounts Units Amounts BIERL
F# ot | F# £%8 Amounts Ratio
(¥ 100 Million/{&M) Pt =
Custom-built houses 8,002 2,562 7,087 2,378 -183 -7.2%
FEE=E
Sinale-Famil Houses in housing
ingle-ramily  yevelopment projects 2,415 569 2,657 636 67 11.9%
Houses N
DEEE
E% Land (including residential lots
of housing development projects) - 780 - 758 -22 -2.9%
Tih
Sub-total
J“ f: 10,417 3912 9,744 3,773 138 -3.5%
I\ E
Rental Housing 37,030 4,357 38,534 4,608 251 5.8%
REfEE ' ' ' ) 8%
Condominiums (for sale)
R 2,688 1,132 2,536 1,006 -126 -11.2%
Rvay
Commercial Facilities 2905 3155 249 8.6%
= - s - 5 .07
[SESiE3
Logistics, Business & Corporate Facilities 2155 2682 507 24.5%
%#Mgﬁ ? ’ .07/
Total
e 50,135 14,857 50,814 15,905 1,048 7.1%
[=}:]
M Orders received forecasts FY2014 FY2015 Forecasts
BEMNRES FHE 2015/3A# 2016 /384 FHE
YOY
Units Amounts Units Amounts AR
V=¢4 &% F# +%8 Amounts Ratio
(¥ 100 Million/{&M) HHEE HiHE
Custom-built h
-ustom-burit houses 7,087 2,378 7,050 2,376 2 0.1%
FEE=E
Sinale-Famil Houses in housing
Hougses y development projects 2,657 636 2,650 634 2 0.4%
NEEE
&= Land (including residential lots
of housing development projects) - 758 - 770 1 1.5%
Tih
Sub-total
Ju ?Jra 9,744 3,773 9,700 3,780 6 0.2%
N E
Rental Housing
38,534 4,608 40,000 4,700 91 2.0%
£etxE A
Condomini f |
ondominiums (for sale) 2,536 1,006 2,600 1,130 123 12.3%
K4
Commercial Facilities
N - 3,155 - 3,250 94 3.0%
L 31 °
Logistics, Business & Corporate Facilities 2682 2750 67 2 5%
B ‘ ’ o
Total
s 50,814 15,905 52,300 16,300 394 2.5%
[=):]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated on a value basis. Although

Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.

ERAEE-IULAY EEER-BEERE. L BYEEHFT MERIEEN-RTHHELTOET, Fo MEBRM I IMEEIMREIRLY — )R EBICS SR ELNBMO L, ABLTOFTA. TG IOMICE. 2 0MEEZE

ATHHLTOEY,
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Financial Highlights for FY2014

Sales by Business Segment (Non-consolidated)

EXAMFELEE (@)

M Sales FY2013 FY2014
EEXAsxLEs 2014 / 3B #A 2015/ 384
Gross profit YOY Gross profit ratio (%)
Units Amounts  ratio (%) Units Amounts BRI Tt EEFRE
F# +%8 ZLE V=14 £%8 Amounts  Ratio Change
(¥ 100 Million/ &) HFIBFE HEE R 2
Custom-built houses 8,088 2,614  229% 7,280 2,356 258 9.9%  22.8% -0.pt
FEEE
Single-Family | Houses in housing
Houses development projects 2,433 572 17.9% 2,614 627 55  9.6% 15.4% -2.5pt
nEEE
E% Land (including residential lots
of housing development projects) - 756 2.9% - 768 11 1.5% 48%  1.9pt
T ih
Sub-total
]u _°+a 10,521 3044  183% 9,894 3752 191 -49%  17.9% -0.4pt
I E
Rental Housing 32,424 3,845 24.5% 36,757 4,247 402 10.5% 24.3% -0.2pt
, , 5% . b 5% 3% -0.2p
KEE=E
Condominiums (for sale)
. 3,073 1,265 17.4% 2,436 923 =342 -27.0% 22.0%  4.6pt
Rvvay
Commercial Facilities 2750  24.9% 2,088 237 86%  252%  0.3pt
< - , 9% - i 6% 2% .3p
[CEiE!
Logistics, Business & Corporate Facilities 2171 15.6% 2240 69 3.99% T 350t
< - , .6% - , 2% 1% .5p
EXREH
Total
- 46,018 14,298 20.9% 49,087 14,709 410 2.9% 21.6%  0.7pt
[=):]
M Sales forecasts FY2014 FY2015 Forecasts
EEAsxLEES itE 2015/ 38 #4 2016 / 3R &t E
Gross profit YOY Gross profit ratio (%)
Units Amounts ratio (%) Units Amounts AIERH L St L BRI E
/53"7’5? fﬁﬁ Z L5 /Eﬁ ﬁ%ﬁ Amounts Ratio Change
(¥ 100 Million/f&) R EE W MRE R
Custom-built houses 7,280 2356  22.8% 7000 2,356 0 00%  231%  0.3pt
FEEE
Single-Family | Houses in housing
Houses development projects 2,614 627 15.4% 2,650 634 6 1.0%  15.0% -0.4pt
nEEE
E% Land (including residential lots
of housing development projects) - 768 4.8% - 770 1 0.2% 5.2%  0.4pt
T ih
SIUb‘tf’J:a' 9,894 3752 17.9% 9,650 3,760 7 02%  181%  0.2pt
I E
Rental Housing 36,757 4,247 24.3% 38,600 4,490 242  5.7% 25.1%  0.8pt
, , 3% . ! 7% 1%  0.8p
KEE=E
Condominiums (for sale)
. 2,436 923 22.0% 2,750 1,200 276 30.0%  22.3%  0.3pt
Rvvay
Commercial Facilities 2088  25.2% 3,040 51 17%  247% -05pt
_ - , 2% - 5 1% 7% -0.5p
[CEiE!
Logistics, Business & Corporate Facilities 2940 19.1% 2400 159 7.1% B 420t
_ - , 1% - J 1% 3% .2p
EXREH
Total
- 49,087 14,709 21.6% 51,000 15,500 790  54% 225%  0.9pt
[=):]

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures in the charts include land and buildings. The YOY ratio is calculated
on a value basis. Although Existing home business, Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total
has been calculated including each value. / ;E: £ &EE -3 B - FEBRE, Tih-BYWEEHFET BRARESEN—ITHHELTVET, £z [EEAMIMBEITRET AL — I F &S5
SASHELEMDE. ABLTOET A TREHIOHMICE. B2 DOREZEATHHLTLFES,
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Financial Highlights for FY2014

Sales of Houses

e —
E%,ﬂﬁm,:ﬁ (Units / F)
1403 1503 TSRS
Sales of houses
— 46,018 49,087 51,000
FERTFH
Single-family houses (custom-built houses) 8088 7280 7000
Fi : : :
Single-family houses (of housing projects)
e 2,433 2,614 2,650
Rental Housing 32424 36757 38,600
e
Condominiums for sale 3073 2436 5750
¥av ' ' '

Single-Family Houses Business

FEEX

H Average sales per unit / Average area per unit
1FEEYOTENFLEE / 1 FEEYOENELERE

(¥Million / EHM. ni)

'13/03 '14/03 '15/03
Sales/ %t Area/ E# |Sales/ 55t |Area/ Z#% | Sales/ 55t | Areal Efa
;f’f"frame 301 1324nf 313 1325nf | 329 | 133.2ni
X8
V*Vfd'frame 279 | 1274m 273 1249ni | 306 | 127.9m
1=
Single-family houses (custom-built houses) . . .
— 30.1 131.9m 31.1 132.0m 32.7 132.9m
FERE=
;:f"”ame 238  1169m 234  1124ni | 240  108.8n
X8
V*fod'frame 24.3 120mi | 249 | 119.1ni = 235 | 109.9ni
1=
Single-family houses (of housing projects) . . .
- 23.8 117.1m 23.5 112.6m 24.0 108.9m
D EEE

Rental Housing Business

REEEEE

H Building contracting: Average sales per unit / Average area per unit

Eﬁ% 1 )EgT:UO)EFiSJJﬁLJ:ﬁE / 1 ﬁ%f:UUJEFﬁJ%EJ:E*E (¥Million/ BAM. )
'13/03 '14/03 '15/03
Sales/ 3Lt Area/ E# |Sales/ 55t |Area/ Z#% | Sales/ 55t | Areal Efa
st 103 523m 109  545m 111 | 528m
BX'H B
itifj';rame (high and mid-rise) 14.0 61.7m 144 | 68.7m | 14.9 57.8m
ma
Rental houses ; ; 2
PPN 10.7 53.2m 11.2 55.8m 11.4 53.1m
(=]
Bl Management of rental housing units and occupancy rates
EEGEEERHLARE (Units / F#)
'13/03 '14/03 '15/03
E;zi;\l/]allj_ivti“n? (;) Ltd. é%gnaée%mg?éggntal housing units 331,676 376,760 418,382
>
Daiwa Living Management Co., Ltd. Occupancy rates o 0 0
KHUESTIRTA Y b ABE ST 9T.2%
Management of rental housing units
Nihon Jyutaku Ryutu Co., Ltd. HBHEEEEFH s e L
i
BAREERE (]chéugancy rates 95.9% 95.8% 04.9%
Total gaﬁ'fg%"g;;f;"ta' LTS T 346,068 391,778 435,515
Ll L_“’;%%”I"(")‘\'a%fﬁﬁ.:fg “;‘g;a””“a'amee’ 305,808 352,341 397,282
i‘g‘ga“"y rates 97.6% 97.2% 97.5%
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Condominiums Business
T avEE

B Stock of completed condominium (Non-consolidated) (Including orders for units )

TREEORRE (@3) (FIFFHZEET)

Mar. 2014

2014/ 3K 153

Mar. 2015

2015/ 3% 77

Bl Number of condominium units managed
SERUILUI 3 VEBEFRH

( Includes orders for 95 units )
(556, ZiEFE 95F)

(Units / F#k)
13/03 14/03 '15/03
Daiwa Servicsa Co., Ltd. N‘éuir%?)bﬁeﬁtim manaqed unts 79:147 84,819 87,520
AL ITH—ER Egg;;a;g;g;ggs entrusted by HOAs 1.282 1.337 1,404
Daiwa LifeNext Co., Ltd. %ug}bﬁeﬁrﬁof managed unis 141,535 147,487 152,729
RKMSAITRI R+ EE’;};;??%?;E;S entrusted by HOAs 2,363 2,439 2,510
G\!obal Cpmmunity Co., Ltd. ,}I"g”uig;b;;ﬁm managed unis 74,320 LRz 80,239
JA—/N\)LaAZa=T4 n;g%g;t;g);?;ggs entrusted by HOAs 1,695 1,758 1,843
Total g | ged s 295,002 309,330 320,488
Commercial Facilities Business
LEd T ES
M Sublease areas of commercial construction
EREMEHEOKR
13/03 '14/03 15/03
Daiwa Lease CO., Ltd. g;glﬁl.re‘ﬁzggﬁﬂ(on%; space (m) TR ZIE LA TR
AU —2R fg}%gg’g?:}; Il (7] 1,686,105 1,722,074 | 1,774,437
I_f";‘_a;ti o 2,713 2,830 2,880
icé‘g‘*my rates 99.0% 99.2% 99.1%
Daiwa Information Service Co., Ltd. g;;gleﬁ%%%ﬂ((ﬁ; space (m) 1,330,313 1,460,668 | 4,584,088
AAfERY—EX bfgggg’g?:}; Il (7] 1,323,568 1,454,766 | 1,576,780
E_”ra;ti - 2,359 2,634 2,850
icéga*”cy rates * 99.5% 99.6% 99.5%
Daiwa Royal CO., Ltd. g}?%e‘ﬁ%%\géﬂ(ol:i; space (m) L2280 CESEE CiHiEE2
FATRLYIL fg;gg’g?%’ LRIl (2] 1,216,103 1,329,841 | 1,446,087
E;a;ti o 2,162 2,354 2,531
icéga*”cy rates * 99.4% 99.4% 99.1%
. g;_?!fggg{ﬁ; stz o) 4,257,275 4,533,849 = 4,835,365
af 'jg%gg’gff:; LRIl ) 4225776 4,506,681 = 4,797,304
I__"_”}Lagti . 7,234 7,818 8,261
icég"*”cy rates * 99.3% 99.4% 99.2%

*Leasing floor space occupied/Total leasing floor space *AEEE/E & FT4LEE
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Consolidated Statements of Cash Flows
ERExXvyyia-JO0—HEE

(¥Million/ BAH)

FY2013 FY2014
2014/ 3B #f 2015/ 3R

Net cash provided by (used in) operating activities
EXEHICLSFrya-TJ0—

Income before income taxes and minority interests

X e« 168,509 201,091
Tl & S SR AT & AR A
Depreciation and amortization
" 48,533 53,283
BmEAE
Increase (decrease) in provision for retirement benefits A 210.341 _
BRI LS OB (AXED) '
Increase (decrease) in net defined benefit liability
204,801 A 39,765
BB ICRIBEDERE (AXFD)
Interest and dividends income
A 6,357 A 6,576
ZRARRUZREYSSE
Interest expenses
4,620 5,129
XILFIR
Equity in (earnings) losses of affiliates
. A 1,453 A1
BORICLHRERR (AXR)
Loss (gain) on sales and retirement of noncurrent assets 615 504
BEEEERTIER (AXE)
Impairment loss
=i 5,610 11,182
BARE K
L i luati fi t t iti
:§s (galg) on=va ui ion of investment securities 1,800 920
REFMEHFFTMER (AFRE)
Decrease (increase) in notes and accounts receivable-trade
A 36,674 A 16,193
S LEEDERE (AlXEM
Decrease (increase) in inventories
R A 36,435 A 80,286
IR HEEDEEE (AKEM
Increase (decrease) in advances received
" A 699 A 410
ATREDERE (AXED)
Increase (decrease) in advances received on uncompleted construction contracts 9.470 19.946
KEIEZASOEBEE (AXED) ' '
Increase (decrease) in notes and accounts payable-trade
A 50,944 39,102
HABBOEEE (AKXRED)
Other, net
: 31,626 28,084
Z Dt
Subtotal 132,681 216,021
Vet
Interest and dividends income received
3,756 3,646
FERVELSDZENEE
Interest expenses paid
A 2,809 A 3,017
FERDOXILE
Income taxes paid
\ A 55,177 A 77,185
EABREOXIE
Net cash provided by (used in) operating activities
78,451 139,465

EEEHICKLS5¥Xvyda-7A—
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Daiwa House Group Financial Highlights for FY2014

Consolidated Statements of Cash Flows
EfErvryda - JO—5HEE

(¥Milion/ A M)

FY2013 FY2014
2014 /3A# 2015/ 3A#

Net cash provided by (used in) investing activities

BREFHICELSFvyda- 70—

Purchase of property, plant and equipment and intangible assets

ERRUEMEREEQRESIC & 5 X 4217295 = 4 232,211

Proceeds from sales of property, plant and equipment

s 4,202 2,604
BEREEAEDORII L HIA : 60
Purchase of investment securities
. - P A 10,413 A 16,64
WABMIESOREIC & 3% S
Proceeds from sales and redemption of investment securities 3941 11720
REFMIHOFTHNR MEZEIC K DA ' ’
Purchase of investments in subsidiaries A 170 A 138
SHBXORFICL S
Purchase of investments in subsidiaries resulting in change in scope of consolidation A7119 A 1206
EROHEDEEZHF S FEAKRKDIMBIZL HXH ' '
Payments for acquisition of business _ A 405
BEEZICKLDIZH
Payments for collection of lease and guarantee deposits
HERURIELDEAICE BEH 44513 AEY
Other, net
204 A 8,371 7,801

Net cash provided by (used in) investing activities

BRETHICESFryia - 7A— A 240,439 A 235,027

Net cash provided by (used in) financing activities

RBEEHILEZFvrya - 70—

Net increase (decrease) in short-term loans payable

_ . X 13,540 48,67
EREAR ORISR (AL 90
Net increase (decrease) in commercial papers } 72.000
aAX—Tw )L - R—/N—DHIEELE (AIXFED) ’
Proceeds from long-term loans payable

40,568 134
BB ANIZE DIRA ' S
Repayment of long-term loans payable
EMEAS DEFIC & BT H a 45443 B EHIE
Proceeds from issuance of bonds _ 80,000

HEDHETIZLBIRA

Redemption of bonds

HEOERICLEXH A 363 A 100,135

Repayments of finance lease obligations

IFAFUR - ) —REBOEFIC & B A 2841 S 5
Proceeds from issuance of common shares
HR ORI & BIA 103,885
Proceeds from stock issuance to minority shareholders 35 258
DEBREADORAFEITICEDHIRA
Purchase of treasury stock
HEBX OB & D% o104 a9
Proceeds from sales of treasury stock
BEBROFHEDINA 34,347 0
Proceeds from issuance of subscription rights to shares 38 _
FRFRERITIRA
Cash dividends paid
B34 () 3 4L 5A A 33,436 A 36,251
Repayments of payables under fluidity lease receivables A5 _
BERBELDBRFIZL DX H
Net cash provided by (used in) financing activities
N 110,131 129,202
HEIHLdXryia-T7A—
Effect of exchange rate change on cash and cash equivalents 5 551 2137
RERURSREMICRIBEZE ’ ’
Net increase (decrease) in cash and cash equivalents
A 46,304 35,778
RERURSREYNOERE (AlXED)
Cash and cash equivalents at beginning of period
245,037 198,733
RERURERENOHEES
Increase in cash and cash equivalents from newly consolidated subsidiary _ 31
FHREFKICHESHAERUVREAEYOENE
Cash and cash equivalents at end of period 198,733 234,544

RERUREFRSVOMRES
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