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FYE 2009/03 Financial Factbook

o Housing Starts .~ Sales of Houses

Dai\évraolalgusey FEEIFR#  EFERTFH

Housing Starts

FEEBFEIFRH (Thousands of units / FF)
'04/03 '05/03 '06/03 '07/03 '08/03 '09/03
H i tart
ousing starts 1,174 1,193 1,249 1,285 1,036 1,039
FEBIFHK
Pri ; housi
rivate-owned housing 373 367 353 356 312 311
BR
subdivisions 129 139 138 138 121 107
nE (—F8)
ini f I
Condominiums for sale 202 207 231 242 160 165
nEE (vray)
Rental houses
. ~ 459 467 518 538 431 445
BER [E&EF=E]
Prefabricated Pfusmg starts s e 157 e o s
TULNITEIFH
Prefabricated housing share (%)
13.5 134 12.5 124 14.2 14.3
TLnNIz7 (%)
Prlfte—owned houses 65 66 64 64 57 55
BR
Prefabricated housing share (%)
N 17.5 18.0 18.0 17.9 18.2 17.8
TLnNTLz7 (%)
Sulodlvmo_ns 7 s 7 s g 6
nE (—F8)
Prefabricated housing share (%)
N 2.0 2.2 2.0 2.1 3.1 23
TLnNTLz7 (%)
Rental houses
. ~ 86 86 85 87 81 86
BER [E&EF=E]
Prefabricated housing share (%) 188 184 16.4 16.2 18.7 193

TLNnNITx7 (%)

Source: Statistics for housing (including prefabricated) starts are from Housing Starts Survey by Ministry of Land, Infrastructure and Transport.

(BEEBFIFERVILNITBEIFHRE, MEEEIHKHN (BLXEE &Y

Sales of Houses

11%15.&%)5& (Units/ F)
Forecast
'04/03 '05/03 '06/03 '07/03 '08/03 '09/03
4 / 4 4 4 U '10/03% %8
Sales of h
21es of nouses 42392 42855 43,632 44983 44,029 43,239 39,600
FERFTFH
gl 2mly reUsEs, SeEeEng 10378 10,410 9,641 9,309 9,070 8,586 7,500
F#
Subdivisi
oo 1,765 2,060 1,944 1,955 1,685 1,729 1,550
niE
iniums for sal
Condominiums for sale 3,838 3,727 4,391 4,981 4,253 3,511 2,850
Xrvay
Ref:a'houses 26,411 26,658 27,656 28,738 29,021 29,413 27,700
£8
Daiwa House Industry Financial Factbook
1 Fiscal Year Ended March 31, 2009
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i

Financial Statements

DaiwaHouse. MEER

Group

Consolidated Balance Sheets
EEEERER (¥ Million/ B F)
'04/03 '05/03 '06/03 '07/03 '08/03 '09/03

Assets

BEDH

Current assets

RBEE

Cash and cash equivalents

RERE

Trade notes and accounts receivable

ZHFR - ThtE
Marketable securities
A3
Inventories
-1 ENEE
Construction projects in progress

REIEXHE
Land for sale
B35 3
Buildings for sale

RFETAED

141,605 150,739 124,021 102,369 100,354 105,840

52,729 70,304 60,631 60,238 63,337 51,445

64 24 - - 20 -

267,919 324,238 368,334 432,328 495,612 396,443

31,592 35,248 49,560 59,259 72,602 57,444

169,841 219,944 247,569 284,610 308,055 237,621

49,372 45,574 48,464 63,375 87,686 76,574

Other
ZDMDTRENE E
Allowance for doubtful receivables
EHEIEES
Total current assets
RBEESE
Fixed assets
EEHE
Property, plant and equipment
AMEEEE
Buildings and structures

EMRUEEY

Land

tih

Other

Z Dt
Intangible fixed assets
EBLEEEE
Investments and other assets
BREZOHMOERE
Total fixed assets
EEEESE
Total assets

REAR

35,742 69,096 69,192 72,672 103,450 108,800

-1,771 -1,861 -2,161 -1,274 -897 -1,342

496,290 612,542 620,019 666,334 761,877 661,187

344,268 441,387 505,471 602,260 642,816 728,953

117,912 154,714 180,550 204,361 237,455 315,673

210,677 243,698 286,699 344,107 341,407 356,002

15,676 42,973 38,220 53,790 63,952 57,277

7,463 8,880 11,791 17,116 12,410 13,176

239,635 295,995 337,915 344,311 373,948 407,255

591,367 746,264 855,178 963,688 1,029,175 1,149,385

1,087,658 1,358,806 1,475,197 1,630,022 1,791,052 1,810,573

Daiwa House Industry Financial Factbook
2 Fiscal Year Ended March 31, 2009
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Consolidated

Financial Statements

DaiwaHouse. ,ﬂd’ ﬁ%i

Group

et

Consolidated Balance Sheets

EfEEEER

(¥ Million/ BHM)

'04/03

'05/03

'06/03

'07/03

'08/03

'09/03

Liabilities

REOH

Current liabilities

REAMR

Trade notes and accounts payable

XiLFR-EfE

122,440

156,973

169,853

253,255

189,860

129,843

Short-term bank loans

BEHEASR

550

13,175

6,183

6,933

11,918

16,407

Current portion of long-term debt
—FEURREFEORIBEAR

51

1,367

2,927

1,070

1,595

5,610

Commercial paper
A=Y v R—/—

20,000

Income taxes payable

KILEAT-EXH

14,218

15,699

16,211

15,832

23,163

6,962

Deposits received from customers

KBRIBZAE

39,719

48,005

65,423

62,870

58,628

61,054

Other
ZDMOREAE

102,474

150,035

166,769

149,626

179,158

152,757

Total current liabilities

REBAREE

279,453

385,256

427,368

489,588

484,323

372,636

Long-term liabilities

b3l

Long-term debt
REBEAE

911

6,555

13,527

50,570

193,376

319,956

Other
ZDMOEEAE

294,851

371,087

383,109

428,718

463,911

510,553

Total long-term liabilities

BEERBEE

295,762

377,642

396,637

479,288

657,287

830,509

Total liabilities

amai

575,215

762,898

824,006

968,876

1,141,611

1,203,145

Interest-bearing liabilities

FRFAER

1,512

21,097

22,638

58,573

228,390

344,534

Debt / Equity Ratio (%)
D/EL A (%)

0.3

4.0

3.9

8.9

36.1

56.8

Daiwa House Industry Financial Factbook
Fiscal Year Ended March 31, 2009



FYE 2009/03 Financial Factbook Consolidated

i

Financial Statements

DaiwaHouse. B ﬁgﬁ §

Group

Consolidated Balance Sheets
EREEEEE (¥Million/ EAM)
'04/03 '05/03 '06/03 '07/03 '08/03 '09/03

Minority Interests

19,393 71,798 74,656 - - -
DBHEHS

Shareholders' equity

&0k

Common stock
BEXE

Capital surplus
BEXRERE

Retained earnings

FRFIRE

Treasury stock

BoKH

Land revaluation difference

T EEEEE

Net unrealized gain on available-for-sale securities
DA E

Foreign currency translation adjustments

Total shareholders' equity

EXxEE

Total liabilities, minority interests and shareholders' equity

AR, PEKIRFSIRUVEXRETE

110,120 110,120 110,120 - - =

147,756 147,759 148,019 - - =

313,214 325,893 355,494 - - =

-3,883 -4,168 -3,571 - - -

-86,199 -69,229 -63,392 - - =

12,957 14,662 30,746 - - =

-916 -927 -882 - - =

493,049 524,109 576,534 - - -

1,087,658 1,358,806 1,475,197 - - -

Equity

MEEOR
Shareholders' equity
HEER

Common stock
EXE

Capital surplus

AXFIRE

Retained earnings

FlEFIRE

Treasury stock

BB

Total shareholders' equity

HEEXEE

Valuation and Translation Adjustments

Bl - MEERF

Net unrealized gain on available-for-sale securities

Z oA =S

Land revaluation difference

ThEEEES

Foreign currency translation adjustments
Total valuation and translation adjustments
Bl - MEEESFSE

Minority Interests

SEREEFS

Total equity

BEESE
Total liabilities and equity
SEHEESE

- - - 110,120 110,120 110,120

- - - 226,834 226,824 226,824

- - - 387,842 381,479 370,240

- - - -7,692 -19,534 -19,553

- - - 717,104 698,891 687,632

- - - 29,873 13,432 2,034

- - - -86,847 -79,195 -77,878

- - - -821 -556 -5,105

- - - -57,795 -66,320 -80,949

. - - 1,837 16,869 744

- - - 661,145 649,440 607,427

- - - 1,630,022 1,791,052 1,810,573

Daiwa House Industry Financial Factbook
4 Fiscal Year Ended March 31, 2009



FYE 2009/03 Financial Factbook Consolidated

oS
o Analysis of Financial Position

DaiwaH . BB
anévraouguse ﬂ#i&’lk&»
Equity Ratio Current Ratio./Fixed Ratio
HEERLE MENELER SEFE
(%) (%)
50 200
45 180 |
160 |
40 S
140 i
35 | /
120 y
30 1 1 1 1 1 ’Ioo 1 1 1 1 1
‘04 '05 ‘06 '07 '08 '09 ‘04 ‘05 ‘06 '07 ‘08 ‘09
Current ratio FEj L5 e rFixed ratio [& 5 Lt 38
Return on Equity Equity per Share (left scale)
HOEARSHAMFAI R —BAYMEE (EB®)
) Basic Net Income per Share (right scale)
1000 —H)AYRE (BB
(¥/F) (¥/M)
80 - 1,150 120
1,100 100
6.0

1,050 |
4.0 1,000
950
20 -
-l
O.O 85 O 'l 'l 'l 'l
04 05 06 07 08 09 04 05 06 07 08 09

mmmm Equity per share —#k 7= i &
Basic net income per share —#k 24 7z4) Fi &%

(%)
'04/03 '05/03 '06/03 '07/03 '08/03 '09/03
Equity ratio
. 453 38.6 39.1 40.4 353 335
HEe&EARLE
Current ratio
. 177.6 159.0 145.1 136.1 157.3 177.4
BNt EE
Fixed ratio
119.9 142.4 148.3 145.8 158.5 189.2
& %E L 2=
Return on equity
. , 7.6 7.9 8.2 7.5 2.0 0.7
HOEARDHAMPI 2R
Equity per share(¥)
. 902.32 959.08 1,053.37 1,122.88 1,092.04 1,047.50
—MEYMEE (F)
Basic net income per share(¥)
68.16 73.26 81.88 81.15 22.46 7.20
— ALY RE (A)
5 Daiwa House Industry Financial Factbook
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FYE 2009/03 Financial Factbook Consolidated

EiE
o Analysis of Operations
Dai\évraolcllguse@ EE

Consolidated Statements of Income

EFERIESE .
(¥ Million/ BAM)

' ' ' q , . Forecast

04/03 05/03 06/03 07/03 08/03 09/03 10/03 %48
Net sales
v 1,224,647 1,365,913 1,528,983 1,618450 1,709,254 1,690,956 1,565,000
TS
Cost of sales
- 963,457 1,082,132 1,213,644 1,283,587 1,360,348 1,357,820 =
55 ER{M

Selling, general and administrative expenses

REERV-—REEE

Operating income

201,529 215,932 235,266 249,183 259,784 259,555 =

59,660 67,849 80,072 85,678 89,120 73,580 45,000
XML
Interest income and dividends
w 650 1,067 1,590 2,142 2,602 2,840 =
ISR
Equity in earnings of associated companies
o s 2,383 1,610 350 289 315 542 =
BRRICLBIRERE
Other income
e - 16,902 11,860 29,063 10,609 10,176 12,663 =
=E DINE
Interest expense
422 736 1,321 1,750 3,371 5,160 =
XILFIR
Other expenses
e N 3,972 5,500 6,062 6,931 38,006 46,388 =
EENERE
Ordinary income
i, 72,590 74,209 103,073 89,356 61,290 39,855 45,000
BEAE
Extraordinary income
6,633 2,130 2,422 1,911 1,708 1,046 =
il ESEa
Extraordinary expenses
- 11,327 13,231 23,340 14,818 38,135 27,181 =
HRIEX
Income before income taxes and minority interests 67.896 63.108 82155 76.449 24,862 e
BEFREMS MR ' ' ' ' ' '
Income taxes
. . 29,608 20,356 33,645 29,982 12,068 10,029 =
EABF
Minority interests in net income(loss) of subsidiaries
i - 1,031 2,489 3,325 73 -285 -479 =
DEHRERBEXITIEE
Net income 37256 40262 45184 46393 13,079 4,170 21,000
& R 2S , 2 ' ), , , /
Basic net income per share (¥)
. 68.16 73.26 81.88 81.15 2246 7.20 36.26
— &= Y FZE (M)
Dividend per share (¥)
w . 15.00 17.00 20.00 20.00 24.00 24.00 17.00
—BaVEse M)
Dividend payout ratio (%)
. 220 23.2 244 24.6 106.8 3334 46.9
Bic 24 14 [\ (%)
Balance between financial income and expenses
_ 227 331 269 392 -769 -2,320 =
ERINSZ
Number of issued and outstanding shares
(Thousands of share) 546,426 546,222 546,915 587,158 579,256 579,171 =
RITERIH (FH)
Daiwa House Industry Financial Factbook
6 Fiscal Year Ended March 31, 2009



FYE 2009/03 Financial Factbook Consolidated

B
o Analysis of Operations
DaiwaHouse.
Group ¥ﬁ
Sales by Segment 4 AURRIFE LS Operating Income (Loss) by Segment t4 A2 B EZE R (%)
(¥ Million/BHM) (¥Million/BAM)
2,000,000 120,000
1,500,000 B ] 90,000 ] ]
1,000,000 | 60,000
500,000 30,000
0 0
(500,000) (30,000)
'04/03  '05/03  '06/03 '07/03  '08/03 '09/03  Forecast '04/03  '05/03  '06/03 '07/03  '08/03 '09/03  Forecast
'10/03F 18 '10/03F 18

OResidential Business (¥ E& %
O Commercial Construction Business B EEEE
OResort Hotels and Sports Life Business )Y —k* RIR—VEERE £
OHome Center Business h— Lt 4—E %
O Other Businesses ZMhE %
B Eliminations/Corporate ;H & X [ £ %t
Sales by Segment
5 AYVRRGELES
(¥ Million/BAM)
Forecast
'10/03F% %8

800,630 854,574 909,587 965,898 1,004,365 959,026 908,000

'04/03 '05/03 '06/03 '07/03 '08/03 '09/03

Residential Business

EEEE
Commercial Construction Business
276,988 363,830 445,251 477,692 512,734 545,141 451,000

[GEIEEERES
Resort Hotels and Sports Life Business

o o - 53,612 55,748 66,482 67,762 63,701 60,107 61,500
J)Yy—+k - AIR—Y RSB
Home Center Business 57,226 59,164 63,273 62,241 62,623 63,505 60,800

h—Ltr8—F%

Other Businesses

97,766 104,129 121,982 124,646 143,346 143,978 151,000

ZDfthEZE

Eliminations/Corporate

o 61,576 71,533 77,594 79,790 77,517 80,802 67,300
EEY X2 ( ) ( ) ( ) ( ) ( ) ( ) ( )
Egi_l 1,224,647 1,365913 1,528,983 1618450 1,709,254 1,690,956 1,565,000
=1

Operating Income (Loss) by Segment

T A FRIEER R (BX)

(¥ Million/ BAHM)

'04/03 '05/03 '06/03 '07/03 '08/03 '09/03 12%?%5;5
?;%déga' Bl et 48,792 50,046 50,965 53,166 53,738 28,533 21,500
%’%;g;émswmon Bl s 20,844 27,420 39,517 46,933 50,507 66,181 40,000
'?ffj?i“:t_e;al_lr_‘{,‘i_s‘%ggégéuSi”ess 620 1,507 635 1,013 40 1,115 0
;'_f’fj_\c_érie; B_“;L”;SS 138 100 1,106 1,771 1,807 1,153 1,200
?25{;;;“5“ 2,823 3,534 4,558 4,373 4,560 2,504 4,000
IE'L' gg&gﬁf”porate (12,316)  (14760)  (16711)  (21,579)  (21,533) | (23,677)  (21,700)
Té’f‘j‘r' 59,660 67,849 80,072 85,678 89,120 73,580 45,000

Daiwa House Industry Financial Factbook
7 Fiscal Year Ended March 31, 2009



FYE 2009/03 Financial Factbook Consolidated

E#E
o Other Data
Dalgraolcllguse® ZFOh

Capital Investments.” Depreciation
BB ELREREEANE
(¥Million/ EHM)
180,000
160,000
140,000 |
120,000
100,000 |
80,000
60,000 |-
40,000

a 'm 'R 'R 'R
0 -I -l L L 2 2

'04/03 '05/03 '06/03 '07/03 '08/03 '09/03 Forecast
%1% & 48 Capital investments m & {fi{& %1% Depreciation '10/03 F#8
Capital Investments
LR 5% (¥Million / B M)

: ' : ' , : Forecast
04/03 05/03 06/03 07/03 08/03 09/03 10/03% %8

S IR 20,107 56,695 110,143 136,171 103,856 160,600 121,000

RiESEE
Residential Busi
coloen alpusiness 6,687 7699 12642 12599 10484 50,112 32,400
FEEE
Commercial Construction Business
4,465 31,908 77,100 98,812 71,060 89,259 60,100
[SEJEEE S
Resort Hotels aned Sporti Life Business 2271 220 3072 2677 2794 2378 3200
Jy—hk - RAIR—YMEHREE
Home Center Business 2,097 725 611 3,119 733 1,074 100
R—Ltri—F%
Other Businesses
4916 15,842 17,410 19,907 18,719 19,424 27,500
ZTOMEE
Eliminations/Corporate (331) (331) (694) (945) 63 (1,648) (2,300
HEXITEH
Depreciation
BEEINE (¥ Million / &)
! ) ! ] , . Forecast
04/03 05/03 06/03 07/03 08/03 09/03 10/03F 18

Depreciation 15,165 19,242 26,814 29,536 35621 39,318 43,000

BmEEE
Residential Business
4,821 4,486 5,227 5,515 6,956 7,248 9,200
FEEE
Commercial Construction Business
2,770 4,622 7,897 8,971 10,923 13979 15,200
PEREERE
Resort Hotel Life Busi
esort Hotels and Sports Life Business 1,530 1,869 1,918 1,915 2,579 2,859 2,900
Jy—=b - RR—YIEHREZE
v :
ome Center Business 647 704 665 736 875 980 1,200
R—Lto5—F%E
Other Businesses
3,628 5,875 9635 11,09 13,085 13,90 13,000
ZDihEZE
Eliminations/Corporate 1,766 1,684 1,470 1,299 1,200 1,059 1,500
BEXR(FE4

Daiwa House Industry Financial Factbook
8 Fiscal Year Ended March 31, 2009



FYE 2009/03 Financial Factbook Consolidated

EiE
o Reference Materials
DaiwaHouse. B U
waHo SEAN
Performance Indicators of Major Companies in the Daiwa House Group
S, — rish i 4E
RKFNIRTN—TEELHDREIREZ (¥ Million/ B )
Net Sales O.peratmg (?rdmary . Net Total Equity Inter'est.—!:)faaring
Income Income Income assets liabilities
bl =) BEEANE BEMNE  LEMAE waEE fEE HHFEE
Daiwa House Industry Co., Ltd.
. '08/03 1,157,660 63,245 49,959 7,446 1,333,538 561,255 165,000
(non-consolidated)
I
AHNDZATE {EH) '09/03 1,152,431 47,503 28,320 5,578 1,337,500 542,193 247,950
Daiwa Lease Co,, Ltd. 08/03 137,038 7,430 4,403 1,915 268,738 103,412 4,500
1) —
A —2R '09/03 136,281 6,412 2,879 -1,350 306,700 101,259 37,109
Daiwa Rakuda Industry Co., Ltd. 08/03 43,068 325 405 29 38,941 24,092 -
FATIIIIR '09/03 41,476 232 344 88 35,956 20,252 -
Daiwa Logistics Co., Ltd. 08/03 34,918 1,549 1,522 858 25,007 15,272 3,680
2=
AR '09/03 33,814 1,417 1,292 722 26,483 15,670 5,306
Daiwa Service Co,, Ltd. 08/03 24,902 947 705 381 10,483 5,126 -
FAIY—ER '09/03 24,107 997 877 514 11,246 5,529 -
Daiwa Living Co, Ltd. 08/03 129,950 4,716 4,512 2,974 53,460 15,228 -
N
e '09/03 152,867 5,729 5,651 3,296 58,263 17,631 =
Daiwa Information Service Co., Ltd. 08/03 33,598 2,199 2,343 1,181 58,753 6,478 -
£ —
AMFEHRY —ER '09/03 32,691 2,534 2,727 669 68,648 6,793 3,448
Daiwa Royal Co,, Ltd. 08/03 36,322 3,332 3,625 1,955 60,817 6,823 1,400
FA4TRAXIL '09/03 32,316 3,020 3,696 1,930 70,096 8,167 6,786
Nihon Jyutaku Ryutu Co., Ltd. 08/03 17,657 601 520 242 10,525 3,391 -
pr e
BAEERE '09/03 18,319 205 172 8 14,614 3,326 3,909
Royal Home Center Co, Ltd. 08/03 62,623 1,864 1,732 909 44,956 33,796 2,500
AN R—Ltrd— '09/03 63,505 1,340 1,496 429 45,207 33,952 3,516
Daiwa Resort Co, Ltd. 08/03 53,530 697 -425 -1,653 75,525 18,975 -
1) vJ—
A V—k '09/03 49,383 95 -845 -5,052 67,186 13,922 34
'08/03 1,709,254 89,120 61,290 13,079 1,791,052 649,440 228,390
Daiwa House Industry Co., Ltd. ,
(consolidated) 09/03 1,690,956 73,580 39,855 4,170 1,810,573 607,427 344,534
KI/NDRILE GES) forecast
10/03F 48 1,565,000 45,000 45,000 21,000 - - -
ParentFompanysshare of the Group 108/03 1.48 141 123 176 _ B B
total (Times)
SRS EE (/3
BEEE () '09/03 1.47 1.55 1.41 0.75 - - -

Daiwa House Industry Financial Factbook
9 Fiscal Year Ended March 31, 2009



FYE 2009/03 Financial Factbook Consolidated

i
Reference Materials
DaiwaHouse SEEH
Group
Residential Business.” Management of rental housing units
FEFX EEFROHR (Units / B %)
'05/03 '06/03 '07/03 '08/03 '09/03
. . Management of rental housing units
Daiwa lemg Co., Ltd. ESGTEEEN 106,650 131,583 159,288 187,460 213,423
j(*l] 1) E */7’ Lump-sum contracts (occupancy guarantee)
—— 79,930 101,371 126,647 152,012 176,116
—fEELABRIDF &
Occupancy rates(%)
96.7 97.1 96.3 96.6 96.1
AEE(%)
. Management of rental housing units
Daiwa Lease Co., Ltd. ESETEERN 2,036 2,872 3,851 4,565 5,291
RK¥Y—R Lump-sum contracts (occupancy guarantee)
=T = 1,902 2,738 3,717 4,425 5,183
—EEEABRRIDFH
Occupancy rates(%)
92.9 92.0 93.4 95.3 90.3
ABE%)
X Management of rental housing units 7250 8543 0757 10.783 12,076
Nihon Jyutaku Ryutu Co., Ltd. BEEHEEERY ' ’ ' ' ’
B AR EER Lump-sum contracts (occupancy guarantee)
o 6,363 6,927 8,029 8,991 9,959
—fEELABRIDF &
Occupancy rates(%)
98.2 95.0 93.8 94.3 94.0
AEHE (%)
Management of rental housing units
— 115,936 142,998 172,896 202,808 230,790
Total BEREEERFY
3 $tEt Lump-sum contracts (occupancy guarantee)
=T = 88,195 111,036 138,393 165,428 191,258
—EEEARRIDFH
Occupancy rates(%)
96.7 96.8 96.1 96.5 95.8
ABE%)
Manage.ment of.condomlnlum units.” ﬂana_gement of condominium units 42,388 46,355 52,587 58,275 63,271
Daiwa Service Co., Ltd. EEFH
INSEF S S, o A S & :
s ,§§=7_//5|_{ =R F §$(/ Entrustment\agree:nents with HOAs . . - 1,028 1,095
FAITH—ER EEEESH 5 DZEHEH
Commercial Construction Business.” Sublease areas of commercial construction
BEEEEX GEEYEBEOHRE
'05/03 '06/03 '07/03 '08/03 '09/03
Total leasing floor space(nr)
Daiwa Lease Co., Ltd. SRR 956,829 1,083,127 1,250,863 1,424,599 1,581,745
X¥MYy—R Leasing floor space occupied (n)
. 943,581 1,068,375 1,225,480 1,389,283 1,538,349
ABEE®EHE (M)
Tenants
— 1,349 1,598 1,882 2,092 2,322
T MK
Occupancy rates(%)*
98.6 98.6 98.0 97.5 97.3
ABE%)*
Total leasing floor space(rﬁ)
Daiwa Information Service Co., Ltd. B+ AT REEFE () 624,207 724,342 891,904 1,004,589 1,129,528
KINEHRY—E R Leasing floor space occupied (m)
2 617,083 720,424 886,370 991,153 1,113,035
AEEE®ER (M)
Tenants
— 920 1,058 1,405 1,564 1,773
T2 b
Occupancy rates(%)*
98.9 99.5 99.4 98.7 98.5
AEE(%)*
Total leasing floor space(nr)
Daiwa Royal Co,, Ltd. TR () 707,371 792,299 871,292 920,013 958,845
F4084¥IL Leasing floor space occupied (nf)
. 704,845 790,273 867,054 914,545 944,568
ABEE®EHE (M)
Tenants
— 1,221 1,351 1,488 1,583 1,665
T MK
Occupancy rates(%)*
99.6 99.7 99.5 99.4 98.5
ABE%)*
e IR (EaTie sy 2288407 2,599,768  3,014059 3,349,201 3,670,118
Total H AT BEERE(m) o T o T ”
3 ft&t Leasing floor space occupied (m)
5 2,265,509 2,579,072 2,978,904 3,294,981 3,595,952
AEEE®ER (M)
Tenants
- 3,490 4,007 4,775 5,239 5,760
T2 b
Occupancy rates(%)*
99.0 99.2 98.8 98.4 98.0
A B (%)*
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*Leasing floor space occupied/Total leasing floor space

*AEEE/ EEFREEE
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E#E
o Reference Materials
DaiwaHouse. SEEH
Group

Resort Hotels and Sports Life Business
)Jy—b - AR—VEHREE

DAIWA ROYAL HOTELS

FA4TAAYILKRTILX

'06/03 '‘07/03 '08/03 '‘09/03

Number of guests 1H L 1,669,329 1,761,123 1,636,366 1,596,953
BERBERHE (N) 2H TH 1,439,925 1525192 1,463,770 1,343,032
Room occupancy rates(%) 1H L 55.3 58.9 55.8 53.7
BEEREBE (%) 2H TH 57.8 53.2 534 46.9
Number of Daiwa Royal club members 9,021 9,288 8,968 8,634

AUN—ZHEEEH (M)

Golf courses

(Note) 30 hotels. .~ GE) hT/LERIE304 A

J)L7i5
'06/03 ‘07/03 ‘08/03 '09/03
Number of guests 1H i 191,718 186,052 194,684 196,277
TG CHASEHRE (N) 2H T 145,741 161,573 159,077 162,595
NuTlseEr 6 TnamiheErs 1H i 5,461 5,237 5,054 4,643
HER=EH (N) 2H T#A 5,339 5,161 4,928 4,492
(Note) 10 golf courses. .~ (G£) TJLTHIX104 FRr
Sports club NAS
AR—YHUSTNAS
'06/03 ‘07/03 '08/03 '09/03
Number of members
- 96,835 97,270 93,034 96,687
HAREEH (N)
(Note) 53 sports clubs. ./ GX) RAR—Y 49 5 TIE534FR
Other Businesses — City-Center Hotels
%®1ﬂ$¥—ﬂﬁi§2$7—)b‘é‘ﬂﬁ (Rooms / BE#)
'06/03 '‘07/03 ‘08/03 '09/03
Room occupancy rates(%) 1H et 78.1 75.6 783 74.8
EERBE (%) 2H THA 76.5 75.5 74.2 69.4
Daiwa Roynet Hotels (3) (8) (10) (14)
FA47A4 Ry bARTIL (B4 7814Y)L) 599 1,675 2,085 2,916
Royton Sapporo (1) (1) (1) (1)
A4 kAR (KFI/NDRIE) 292 292 292 292
OSAKA DAI-ICHI HOTEL (1) (1) (1) (1)
RKIRE—FRTIL (KRTILEIL) 448 448 447 447
Total (5) (10) (12) (16)
&5t 1,339 2,415 2,824 3,655

(Note) Figures in parentheses indicate the number of hotels in each category.

Home Center Business

R—Lt 4 —F%

GE) OREFRTILE

'06/03 '07/03 '08/03 '09/03
Number of customers (Thousands) 1H L 13,103 12,481 12,179 13,040
BABEHRE (FAN) 2H THA 12,101 11,732 11,576 11,626
Sales account per customer (¥) 1H LHA 2,230 2,282 2,337 2,303
PEHRI AN YBARE (M) 2H TH 2,372 2,387 2,451 2,365
(Note) Excluding home renovation. .~ GE) ') JA —L#z&<
'06/03 '‘07/03 ‘08/03 '09/03
Sales floor space (except out-mall selling space) ()
196,192 207,476 233,936 234,749
HREHEE WFEEERL) ()
Number of stores (Stores) 40 4 47 48

HARIE SR (F5)
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Reference Materials
DaiwaHouse. SEEH
Group
Overseas Businesses
BHERDOHEN
At a glance
PR AEAN
Nation Area Company Businesses
3| X ERA2) FENE
Dalian Civil Aviation Hotel Co., Ltd. Hotel business
KERMKEFRAF RTILEXE
Dalian Acacia Town Villa Co., Ltd. Rental housing business
KEBRL R ZHRAF EEFEEXE
Dali Dalian Fujiazhuang International Villa Co., Ltd. Rental housing business
alian 5
%55 KERREEFEMNERAT EEFEEX
= DH (Dalian) Administrative Management Consulting Center Co., Ltd. Clerical work outsourcing
RINEFHLIE G (KE) HRA A BPOE%x
Dalian Dahezhongsheng Estate Co., Ltd. Development and marketing of condominiums
KEXMNPEEMERRAE THERBEEE
i Beijing Beijing East Palace Apartment Co., Ltd. Rental housing business
ina . . . .
3 A R HFIE bA- ERBRGENBEHRLAF EEFEEX
’ Tianjin Jiuhe International Villa Co., Ltd. Rental housing business
Tianjin KENAEEF AR E8EEEE
XiE Tewoo Daiwa House (Tianjin) Real Estate Development Co., Ltd. Development and marketing of condominiums
XPKRANEERE (RiR) EXHRAR THERBEEE
Suzhou Daiwa House (Suzhou) Real Estate Development Co., Ltd. Development and marketing of condominiums
M RKHERE &M BHERFEARAE THERBEEE
Shanghai International Realty Co., Ltd. Rental housing business
Shanghai L EEREEARRAR BEEEESEE
& Shanghai Office
EBEHBm
Vietnam Hanoi Hanoi Office
NhF L N A IN A EFEFR
BPOBE=ECHR  JOER 7O LY—LUTEE
New businesses
MREX
Developers Project name [Businesses] Overview Schedule
RAFEEER MERBI  (EERE] B FERTTa—)
Site area e Ea Construction 5
Yihe Champs-Elysees »220m 0
Py SRR L
ERF0Z 451
Dalian Dahezhongsheng Total floor area . Marketing starts
Estate Co., Ltd. . 117,533m - . 2007.10
KERFN D EEHE [Condominium IEPRE TR BR 55 B 5A
HRAFE ~ Commercial construction] - Nymber of units sold Completion TR
(wyay B B ®T '
Site area . Construction 2009 1H
Former site of medical university . 156,440m ek
R KB bl (/10
. Total floor area . Marketing starts
¥ Daiwa House Industry; 587,567m 20104FE
50% stake [Condominium ~Hotels.” FEPREE HRSE LA
Xﬁtilﬂ\j?gll# ~ Commercial construction]  Number of units sold 2210 Completion 2014F 5%
50 o s - _ y
| GEVI o 0 E i i) = BT
Daiwa House (Suzhou) Real Site area . Construction
Estate Development Co,, Ltd.  Suzhou Industrial Park B R 76,571m =T 2009.6F 3
AHEE@M EHE BN TEEX =
AT Total floor area Marketing starts
P AR A 159,596 i J 2009.12F %
»Daiwa House Industry; G ERmEE R ST R LA
100% stake ICOED)| . .
Xﬁ%ﬂ/\’b}l# Number of units sold Completion 2011F 5%
100%H & R #®T

Note: The information in this table is valid as of April 2009; but plans and their details are subject to future economic trends and regulatory changes in China, and by authorities in Dailan and Suzhou.
) ARTORBARITONTIE, 2000F4ARENDENTHY . SHROKR O, FERVKES . GFMHTOFHEREICHIDEIRECEHILY, HECRELN—HBERENLZENHYET .
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351
Financial Statements
DaiwaHouse. £
wato R
Non-Consolidated Balance Sheets
BEEMER (¥Million/ EHM)
'04/03 '05/03 '06/03 '07/03 '08/03 '09/03
Assets
BEDL
Current assets
RENEE
Cash and cash equivalents
100,861 79,945 65,364 52,186 42,358 58,195
Trad t d t ivabl
_rade notes and accounts recetvable 48,890 46,622 39,240 34,224 33,579 23,819
ZHFR - EHE
Marketable securities ) ) ) ) 2 )
EeRiHIE
| .
nventories 260,028 304,752 347,376 404,124 457,722 364,009
Tl HEE
Construction projects in progress 31,680 33,939 47,602 56,652 70,035 54,663
REIBXHE
Land for sale
. 170,789 219,630 245,948 279,133 291,740 226,789
ARFERA L
&/;g—fam/ly houses for sale 62,761 78,929 92,238 98,132 120,449 100,488
Condominiums for sale 56,417 87,543 103,430 130,532 127,870 96,352
vz
Other 51,609 53,157 50,280 50,468 43,420 29,949
FOth
Buildings for sale
L 42,481 41,330 43,923 57,323 84,005 72,090
BREREY
Single-family houses for sale 13,634 15,907 16,468 14,009 16,435 15,021
Fi#
Condominiums for sale 28,846 24,910 27,298 41,387 66,853 57,048
vz
Other ; 513 156 1,926 716 20
FOt
Oth
N 29,618 38,528 37,972 43,001 66,194 57,787
FDMDFEERE
f\llowar‘wfe for doubtful receivables 1652 1,549 2072 1416 815 987
EHEIEERS
Total t asset
o A 437,745 468,299 487,881 532,120 599,060 502,824
REEESEH
Fixed assets
BEE&E
P ty, plant and i t
roperty, prant and equipmen 305,440 298,721 339,110 314,267 327,077 395,843
ARETEEE
Buildings and structures
92,076 79,289 78,461 61,015 72,953 129,291
BEMRUEEY
Land
201,130 205,731 249,303 234,503 231,020 248,397
T i
Other
12,233 13,700 11,345 18,748 23,102 18,154
ZDith
Int ible fixed t
angib’e redassels 5,877 6,244 7,423 7,533 7,516 7,553
BEETEEE
Investments and oth t
pves nen s and omerassels 169,951 208,960 243,958 346,520 399,884 431,278
BEZTOMDEE
Total fixed t
e 481,269 513,926 590,492 668,321 734,477 834,676
EEE = E'I'
Total assets 919,015 982,225 1,078,374 1,200,441 1,333,538 1,337,500
HESE
Daiwa House Industry Financial Factbook
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&7

Financial Statements

DaiwaHouse. MEER

Group

Non-Consolidated Balance Sheets
BEEMER (¥ Million/ B F)

'04/03 '05/03 '06/03 '07/03 '08/03 '09/03

Liabilities

=i {2):

Current liabilities
RBAR

Trade notes and accounts payable
XILFR-EftE
Commercial paper

AT —2 v )L R—/N—
Income taxes payable
KIENT - EXR
Deposits received from customers
REIEZASE

Other

Z DD REEE

Total current liabilities
RBAREE

Long-term liabilities
BEEAR

Long-term debt
REEAE

Other

ZOMDEERE

Total long-term liabilities
EERREE

Total liabilities

AREE

38,345 50,094 53,255 47,076 60,767 38,362

- - - - 20,000 =

12,015 8,033 9,274 9,334 16,362 540

39,434 47,925 65,087 59,651 55,615 59,534

167,240 193,009 230,121 333,089 298,295 244,758

257,036 299,063 357,740 449,152 451,040 343,195

- - - - 145,000 245,000

196,880 189,987 186,181 158,080 176,241 207,111

196,880 189,987 186,181 158,080 321,241 452,111

453,917 489,050 543,921 607,232 772,282 795,306

Daiwa House Industry Financial Factbook
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&7

Financial Statements

DaiwaHouse. B ﬁgﬁ §

Group

Non-Consolidated Balance Sheets
BEfxRE (¥ Million / EHM)

'04/03 '05/03 '06/03 '07/03 '08/03 '09/03

Shareholders' equity

BERDOH
Common stock
EXE

Capital surplus

AXFIRE

Retained earnings

FlIEFIRE

Treasury stock

BEHH

Land revaluation difference

THBEFEEES

Net unrealized gain on available-for-sale securities
T OB M= S

Total shareholders' equity

axaE

Total liabilities and shareholders' equity

Al - BEDH

Equity

MBEEDH

Shareholders' equity
HEEX

Common stock
BEXE

Capital surplus
BEXEIRE

Retained earnings

FRFIRE

Treasury stock

BoKH

Total shareholders' equity
HIEFXEE

Valuation and translation adjustments

Bl - BB TS

Net unrealized gain on available-for-sale securities
O E SRR S

Land revaluation difference

TEMEEEE

Total valuation and translation adjustments
Bl - EEEESE

Total equity

MEESE

Total liabilities and equity

ARMEESE

110,120 110,120 110,120 - - =

147,756 147,759 147,761 - - =

284,739 293,964 315,157 - - =

-347 -481 -645 - - -

-89,343 -72,385 -67,709 - - =

12,171 14,197 29,769 - - =

465,097 493,174 534,453 - - =

919,015 982,225 1,078,374 - - =

- - - 110,120 110,120 110,120

- - - 228,795 228,786 228,786

- - - 339,441 327,925 317,951

- - - -24,950 -36,791 -36,810

- - - 653,407 630,040 620,046

- - - 29,585 13,784 3,127

- - - -89,784 -82,569 -80,980

- - - -60,198 -68,785 -77,853

- - - 593,208 561,255 542,193

- - - 1,200,441 1,333,538 1,337,500

Daiwa House Industry Financial Factbook
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o Financial Statements
DaiwaHouse . =
waHo HMBER
Non-Consolidated Statements of Income
BEEEE (¥ Million / EF5M)
1 1 1 ] , . Forecast
04/03 05/03 06/03 07/03 08/03 09/03 10/03 %48
Net sales
L 1,081,312 1,092,383 1,138,461 1,185,664 1,157,660 1,152,431 1,010,000
stEE
Cost of sales
- 846,880 865,463 899,986 931,920 913,917 927,862 -
5e L [R{f
Selling, general and administrative expenses
.  enes 185,041 174,798 184,009 192,750 180,498 177,065 -
REERV—REEE
Operating income
ﬁp 9 49,390 52,120 54,466 60,993 63,245 47,503 24,400
EEME
| : =
nterest income and dividends 1371 1,059 2,146 2,446 6,531 9,548 i
SRR -fRLE
Other income
— _ 14,232 8,681 23,771 7,902 11,243 13,599 -
B INEEET
|
nterest expense 209 231 229 361 1,198 2,962 -
ZHFER
Other expenses
— _ 3,217 3,732 5,571 3,259 24,529 32,782 -
B4 & HEt
Ordinary income
" y 60,405 57,070 72,666 65,636 49,959 28,320 29,000
EERE
= - :
xtraordinary income 7,672 3,012 1,820 1,264 991 691 -
5 51 1) 2%
E :
xtraordinary expenses 10,859 11,589 18,091 6,893 39,288 17,572 -
LEFEEES
D S O ER 57,218 48,492 56,395 60,007 11,662 11,439 -
i 5| A 24 5 Rl A 2%
{”Corﬁf taxes 24,947 14,056 21,044 21,714 4,215 5,861 -
EANTRE
Net income
) : 32,270 34,436 35,351 38,292 7,446 5,578 15,000
2 RS 2

Capital Investments ( of which, investment property )

REHREE (N, RERATHE) (¥ Million/ BT F)
, , , , , . Forecast
04/03 05/03 06/03 07/03 08/03 09/03 e
Capital investment
ope esiments 12,251 27,398 61,062 38,599 59,715 99,280 80,000
ElERE%E
Investment t
jves men” bropery 1,462 16,984 45,687 23,355 48,958 79,723 67,000
A. RERFEE
Rental housing
0 0 0 467 0 23,564 22,700
EEEFE
Commercial facilities
! 0 6,840 28,263 19,939 31,015 34,359 10,700
EE i
Business and corporate facilities
° 1,462 10,144 17,424 2,949 17,225 21,283 29,800
EX 5
Other
0 0 0 0 718 517 3,800
Z D1t

Daiwa House Industry Financial Factbook
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o Analysis of Operations
DaiwaHouse.
Group iﬁ
Sales by Segment
EXHFTLS (¥ Million / EHF)
, , , q , Forecast
05/03 06/03 07/03 08/03 09/03 e
Housing Single-family houses, contracting
N g 274,723 265748 261,355 263242 254,164 225,780
T = FEEE
Subdivisions
) 45,563 44,059 45,681 40,025 41,737 37,200
NEREE
Land for subdivisions 60,979 62,514 64,539 69,029 58,110 52,220
Tih
{T\b'tg;a' 381,265 372322 371,576 372,297 354012 315200
a
H:me renovation 22,992 24,448 24,732 26369 27,771 29,600
B
Rental houses
229282 243,444 258966 284299 285722 271,500
£5E&E=E
Condominiums 124466 144077 155226 143,105 109,425 87,100
Nov3ay
Commercial facilities
o 153,306 167,891 178,576 179,810 191,735 173,800
TREEE
EUGmees sinel Eee e o 119,569 124,046 131,479 136060 171,253 120,500
EOE
Real estate agency services, etc. 2’937 3,262 4,831 5,386 4,664 4,600
FAIZH
feiestudosliotines 58,561 58,969 60,274 10,330 7,845 7,700
] Ot
Total
e 1,092,383  1,138461 1185664 1,157,660 1,152,431 1,010,000
=N

Gross Profit Ratio by Segment

EERFE LRI ER (%)
\ \ , q 0 Forecast
05/03 06/03 07/03 08/03 09/03 10/03 %48
Housing Single-family houses, contracting
— 233 22.7 22.7 226 22.9 225
F = FEE=E
Subdivisions
- 20.0 19.5 20.1 19.0 18.7 14.7
NEEIEE
Land for subdivisions
8.8 8.0 5.8 9.0 -5.6 0.0
T ih
Sl 206 19.8 194 19.7 17.8 17.8
A
Home renovation
26.5 27.9 27.8 26.8 28.1 29.1
BWE
EE i 239 238 24.1 238 22.1 228
EoE d d b d . d
ot ol il 16.7 17.3 17.6 14.6 23 19
Xrvav
Commercial facilities
N 19.7 20.6 21.0 21.7 22.6 25.2
IR S
Business and corporate facilities 146 16.8 20,1 218 236 176
B FE
Real estate agency services, etc. 68.3 68.2 65.2 63.9 62.8 57.4
i IMESN
Resott,hotels and golf courses 293 28.9 20.8 253 20,1 178
# ot
E£a| 20.8 20.9 21.4 21.1 19.5 19.5
it
[=N-]

Daiwa House Industry Financial Factbook
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& 31

Analysis of Operations

ES

DaiwaHouse.
Group

Orders Received by Segment ./ Sales by Segment
BXAZIE FTLEOKR
Orders received

235 ( Units / , ¥100 Million /&)
, , Forecast
08/03 09/03 10/03 F38
Units/F #& Amount/$& %8 Units/F 41 Amount/£: 38 Units/ F 8 Amount/ &%
Housing Single-family houses, contracting
— 8,571 2,516 8,159 2,368 7,315 2,101
F = FEE=E
Subdivisions
. 1,753 416 1,689 408 1,535 370
TEEE
Land for subdivisions
- 684 — 591 - 500
Tih
sub-total 10324 3,617 9,848 3,367 8,850 2,972
N E
Home renovation
— 267 = 273 — 300
e
Rental houses
28,515 2,848 27,665 2,494 25,500 2,460
&&=
Condominiums 3,669 1,261 3,094 916 2,900 884
Nrvav
Commercial facilities
sy — 1,829 = 1,913 - 1,674
FIBIE T
Business and corporate facilities
— 1,671 = 1,428 - 1,187
=3
Real estate agency services, etc.
- 53 - 46 - 46
B ED
Resort hotels and golf courses
- 103 = 78 - 77
e
Total
~ = 42,508 11,654 40,607 10,519 37,250 9,600
& it
Sales
atE ( Units / 7, ¥100 Million /&)
, , Forecast
08/03 09/03 10/03 F38
Units/F #& Amount/$& %8 Units/F 41 Amount/£: 38 Units/ F 8 Amount/ &%
Housing Single-family houses, contracting
—_ 9,070 2,632 8,586 2,541 7,500 2,257
F = FEE=E
Subdivisions
- 1,685 400 1,729 417 1,550 372
SEEE
Land for subdivisions
— 690 = 581 - 522
Tih
sub-total 10,755 3,722 10,315 3,540 9,050 3,152
NE
Home renovation
— 263 = 277 - 296
e
Rental houses
29,021 2,842 29,413 2,857 27,700 2,715
&&=
Condominiums 4,253 1,431 3,511 1,094 2,850 871
XNrvav
Commercial facilities
e — 1,798 = 1,917 - 1,738
TIRIE T
Business and corporate facilities
— 1,360 = 1,712 - 1,205
=3
Real estate agency services, etc.
- 53 — 46 - 46
B ED
Resort hotels and golf courses
— 103 = 78 - 77
B ot
Total
& &t 44,029 11,576 43,239 11,524 39,600 10,100
[=] a
Note: Amounts less than 100 million have been eliminated.
) EARGIIUVBTTERRLTBY FT,
Daiwa House Industry Financial Factbook
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o Reference Materials
DaiwaHouse. B
ane BEEH
Residential Business
FEEX
Order receipt channels ( Single-family houses and rental houses )
ZARKEFE+ES)
100% r
27 28 29 28 e —
80% ——  OModel house exhibitions EBRi5
0, L
60% 48 46 a3 a3 OReferral sale #&T"
40% | . : S s
OPromotional campaigns ¥ ~R—>
20% 11 11 11 O |
4 15 4 14 OOther ZMfth
0%
'06/03 '07/03 '08/03 '09/03
Percentage of reconstruction
BELLEEE+HED) %)
'06/03 '07/03 '08/03 '09/03
Percentage of reconstruction
30 28 27 26
EEE
Model house exhibitions
EERRS
'06/03 '07/03 '08/03 '09/03
Number of model house exhibitions
_ 281 277 260 248
FEERREGH
Number of family groups visiting
_ 136,406 107,704 102,218 96,616
EERTGRZEYR ()
Average number of family group visits per single model house exhibition
S e 2 485 389 393 390
1EBRIGA-YEERTRERISER ()
Number of MACHINAKA-xevo Display homes SERLE 26 45 48 82
FEENMNO—TJ+ BRIGH Works in process {+#heh 20 12 14 6
Average sales per unit / Average area per unit
THFELEEEE / FEWHFEL@ERE (¥million/ EBM, )
'06/03 '07/03 '08/03 '09/03
Sales/ 58.L| Area/H#& Sales/ 5.t | Area/E¥& Sales/ 55| Area/T#& |Sales/ 58t | Area/Hf&
;;eﬁ"frame 27.7 145.0 27.9 140.0 28.8 1386 29.7 136.0
X8
Wood-frame 27.8 1373 29.8 1375 320 1369 28.8 1346
Ri&
Single-family houses, contracting 27.7 144.6 28.0 1399 289 1385 296 1359
F_&
;;‘ﬁ"ﬁame 2238 1247 234 124.9 23.7 1234 24.4 1216
IX B
Wood-frame 222 1230 229 1180 239 1208 223 1223
Ris
subdivisions 227 1244 234 124.1 23.8 1232 24.1 1217
va) S
?Etjg'ﬁame (low-rise) 8.4 486 8.5 473 8.8 485 94 49.4
Steel-frame (high and mid -rise) 1.6 724 127 57.6 17.7 717 1.6 823
PEE
Wood-frame 8.1 54.0 8.1 50.8 8.3 51.5 9.5 60.8
Ris
Fg‘ta' houses 8.7 50.8 8.8 482 9.7 50.8 9.7 53.2
=
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o Reference Materials

DaiwaHouse.
Group

Condominiums Business

Sales
( ., million/ )
Region Units Floor space Total amount sAp\;irea?)ZIIS(r:irt Avi)r:rgjnsi;:les
Hokkaido '08/03 437 28,926 9,338 66.2 214
'09/03 129 11,551 3,362 89.5 26.0
Tohoku '08/03 377 28,636 8,880 76.0 236
'09/03 299 22,715 6,867 75.9 229
Kanto '08/03 1,235 90,282 47,862 731 388
'09/03 1,056 81,370 38,765 77.0 36.7
Chubu '08/03 510 43,901 16,445 86.1 322
'09/03 332 27,295 9,817 822 295
Kinki '08/03 1,043 81,253 36,540 779 35.0
'09/03 1,146 80,236 33911 70.0 295
Chugoku '08/03 128 10,010 3,237 782 253
'09/03 91 7,232 2,437 794 26.7
Kyushu '08/03 523 43,156 16,687 825 319
'09/03 458 37,008 14,147 80.8 308
Total '08/03 4,253 326,165 138,990 76.7 327
'09/03 3,511 267,411 109,309 76.1 311
Stock of completed construction
( ., million/ )
Region Units ( of which, contracts concluded ) Floor space Total amount ;?)\;ec':lgeerﬂssirt
Hokkaido '08/09 108 5 10,624 2,853 98.4
'09/03 146 9 13,459 3,295 92.1
Tohoku '08/09 172 7 13,262 4,125 771
'09/03 167 13 12,916 3,173 773
Kanto '08/09 470 49 40,381 16,253 85.9
'09/03 341 58 28,441 11,074 834
Chubu '08/09 146 14 12,594 3,781 86.3
'09/03 86 9 7,511 2,206 87.3
Kinki '08/09 423 19 31,432 8,612 743
'09/03 283 110 22,887 8,482 80.8
Chugoku '08/09 52 4,418 1,460 85.0
'09/03 26 6 2,279 720 87.6
Kyushu '08/09 140 12 11,754 3,774 84.0
'09/03 143 11 12,136 4,109 84.8
Total '08/09 1511 106 124,465 40,858 824
'09/03 1,192 216 99,633 33,059 835
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DaiwaHouse: 30 Wy
waHo SEEH
Condominiums Business
T3 VEX
Main condominium projects completed in FYE 2009/03
20093 A AE T SEM 4
Project name Location Units Floors  Area per unit(m) Price zone ( ¥ 10thousand)
W4 FR AR 7E i F# fE%  FEHEE (nd) IR ffitk® (B
TOKYO BLUE (Aquaterra), C area TOKYO 395
TOKYO BLUE (75775) CHIR HREMEIRE (1185 18 97.74 3,100 ~ 7,800
(Joint venture; Daiwa House 30% .~ # R &% : $t30%)
THE OMIYA TOWERS SAITAMA city
238 22 73.23 2,800 ~ 13,980
THE OMIYA TOWERS SWFEH
D'Grafort lake town, II zone SAITAMA pref. 150
D' 4" 574-b L4459y D IR BERBAT (105 8 78.69 3100 ~ 6,530
(Joint venture; Daiwa House 70%.” R E % : L4%170%)
D'Grafort OSAKA N.Y TOWER HIGOBASHI OSAKA city
. 329 46 68.40 2,780 ~ 15,800
D' 4" 374-FRBr N.Y47- HIGOBASHI PN i 3
PREMIST izumifuchu 1IZUMI city
B 323 13 73.71 1,640 ~ 3,720
7 VIAMFAR AT AR KBRAFFISR
PREMIST hinenoekimae the fortage IZUMISANO city
. e e o 14 70.14 1,950 ~ 3,690
7 VIANEIREFERAT ¥ - 70TV KB AT RAEEF
* 18FE-1TFE-14FBEARIHT OHY ET,
Main condominium projects to be completed by FYE 2010/03
20103 AHAE AR T EMH
Price zone Scheduled
Project name Location Units Floors  Area per unit(m) (¥ 10thousand) completion
_ _, vk e RAEERE
Wt 4 7 FiEit FE M FHEMC s AT
PREMIST chofu CHOFU city
B _ . 112 10 58.79 2,780 ~ 6,920 '09.9
7" VIAMERAA R EbER M
D'Grafort lake town, Il zone SAITAMA pref. 180
D' 4" 574 L4959y MIK BERBAT (126 8 78.65 RE 098
(Joint venture; Daiwa House 70 % .~ # R & % : %%t70%)
PREMIST sato SHIZUOKA pref.
. . . 145 15 75.47 2,720 ~ 4,490 '09.12
7" VIAMERR FRRE R R
PREMIST minamisenri SUITA city
. 176 13 76.78 2,680 ~ 7,390 '10.3
T VIAMETFE KRR FFER EH
PREMIST moriguchi umezono MORIGUCHI city
. - - 179 15 76.28 2,570 ~ 6,450 '09.6
7 VbSO ERE ABRFF=FATH
URTORE mihama OKINAWA pref. 221
Thbo-L2EE sh#E 18 ch 5 2R (147.35) 19 78.08 2,480 ~ 7,940 '10.3
(Joint venture; Daiwa House 35%.” R E % : %%135%)
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DaiwaHouse.
Group

SERH

Reference Materials

&7

Main Projects

KBETJoTzy b+

Main projects completed in FYE 2009/03

200943 A #A ¥ 1 SE R
[Construction FEEEX]

@®Rental housing . . Site area Living space g
ERAT LAY i T e twER EREH ot Competion
M2 TR (i) () =) ZL
N TOKY
THTASUFR ﬁo*sigz 158 9 13,846 18.90~ 63.08  2007.6 2008.9
Rabi
TOKYO
m} LK J 114 14 2,777 3031~ 87.94  2007.5 2008.12
v RRE#MBIR
.%);ﬁr%%;clal facilities T Tot}e::!,;oor*:rea itjeﬁ;are#: Start Completion
= R H1R EH BT E404
MR FR (m) (m)
Ows 48t B ES;G;;;M{ 24,966 97,462 2007.11 2008.6
YAMANASHI pref.
R R Ry AT 34,016 75,276 2007.11 2008.6
RBR TP
.Igg;%iifaalmes Location Tot;:tl;o%r*irea ;Stltil%;i Start  Completion
DL ax = =} =1 =
ey RRTE () () AT TR
N . IBARAKI pref.
D7OY ) bFRELH 18,512 18,181 2008.8 2009.3
KB LT
[Development FFEE %]
@Rental housing - ] Site area Living space :
Location Units Floors Start Completion
4= ., ~ —
BERAv> a3y - = T tthEE EFEE g
%14._%% FEEM F'%Z BE%Z (rrf) (rrf) %I J'GEZ
" 7;;’; Zf ;\’:)7" - y k 5o :;;?;MBA v 415 29 4,990 3898~14742 20063 20086
'~ [} —I/\N_ —_— a3
OA4YILIS—F AE2)—FmFE ;‘:;‘(;EJIHZ 555 39 8,738 37.14~170.26 2005.7 2008.5
N JTL
OA4¥ILS—H REFHH I TOEYO N 432 14 13,307 43.05~187.35 2006.1 2008.10
HRABIR
.%);;ggflal facilities Location TOt;:I! Siog*ifea :Stltil % ;i Start ~ Completion
ax = =] =] =
rre3 ARTE () () BT SERL
o o . IBARAKI f.
2K EYavEL TV A — Eﬁgo”fﬁm 125,200 145,385 200711 2008.10
RPUSR
N APPORO ci
AR 3 v EL T — jt:@;*fm,;'t% 59,000 28,700 200712 2008.11
A LR
N SHIGA pref.
T+ LAKE—EL . 65,400 59,234 2007.11 2008.11
HERBXKER
.;;g;sﬁ%cﬁ;facmtles T Tot}e::!,;o%r*:rea iﬁ%;: Start Completion
JiLIe R =1 = = = g
i 2 T PR ) (i AT STRL
s . CHIBA pref.
DAYy MERDE S 73,211 35,875 2007.4 2008.6
RIAER
D7OCzH FN\EF ;;g/\z;$ 69,112 45,277 2007.9 2008.12
o SAITAMA pref.
D7OC sy FEML SRR 19,110 9,660 2007.12 2008.9
=Rt 2 — :;;M:g;’;: 53,927 27,930 2007.12 2008.11
s = s OSAKA
=X gl P , A . X
EREH IO - AETAE 28,579 18,978 2007.12 2008.6
.Zc;g;ﬁcifn facilities \eeiien TOt;:t';O%;irea :Stltil%;i Start ~ Completion
2 I B al =} =l =
Wit 2T Pz () () AT =R
. HIZUOKA f.
EHHBSTERB IO ks LIOKARe 22,977 70,554 20084  2008.10
R R HBET
A ~ X
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DaiwaHouse. =
Group BERN
Main Projects
KBETJoTzy b+
Main projects to be completed by FYE 2010/03
201053 A I e T EYH
[Construction FEE%]
.Eg%gfi;ga S Location Units Floors iﬁ% ‘;i Li&@%}fe Start  Completion
=5 p = — 3 = = = _—
W £ FRTEHh F# R ) s BL  EMTE
. AKA
ErE7oo o b Scsrs&ﬁfuxmm 285 10 11,625 36.32~73.10 2008.11 2010.2
@ Commercial facilities A Total floor area Site area .
- Location Start Completion
CE 3 T 7e i TR LT A omre
MR (m) (i) = 7T
404 % bRT LSRR :;;?QMBA city 9,198 1,114 2007.11 2009.8
B4 704 %y T ILEEAR :;;?QMBA city 12,075 1,826 20084  2009.12
F4704 %y FRTIVES ;:;HE;]M; city 8,435 739 20088  2009.10
— . - YAMANASHI pref.
A IH—FrizbasE 23,301 69,421 2008.9 2009.4
- 7 e ey
@ Logistics facilities c Total floor area Site area :
£ - Location Start Completion
MR Fm‘fi’:t EREH + 2 = FJFi) = IE
ML R (m) (i) B o
FUKUOKA f.
AMEIE 2 — ;IEUL;*%;; 50,950 67,610 2008.11 2009.5
SR
S CHIBA pref.
FEAOSRT AR E— s 29,568 14,839 2009.1 2009.10
. — . OSAKA
EREHERE 5 — AR 12,644 31,000 2009.3 2009.9
[Development FFEE %]
@Rental housing : . Site area Living space :
Location Units Floors 9sp Start  Completion
EERA~ YAy - — + i EHE HEEEE ;s
pAYRpeS FRTEH F# =5 () i B ST E
OAYILIS— REESL ;ﬁgﬁ_wﬂq 170 14 18,350 4178~139.48  2008.6 2009.10
TR
o N TOKYO
O YJLiS—5 R —H— @ S 258 14 7,650 40.88~127.68  2007.6 2009.6
= AL
@ Commercial facilities A Total floor area Site area .
CEor ',;;;;Lf” EREH EHEH Pl Cif;g';tg"
ML (m) (i) B o
HIROSHIMA ci
T+ LA LER F.;;ilz dty 33,102 33,684 20092  2009.10
L\
MIYAGI pref.
T+ LA UG 23,307 42,801 2009.6 2009.11
+LTlaR WEFHEHETR
@ Logistics facilities : Total floor area Site area :
- Locat Start  Complet
Wi o ERE TR o Compleon
W2 () (r) i =
DAYy FFEH ?;;;TEE 27,568 13,772 2008.10 2009.4
HoMES KRR E— :;;Mfg;’;: 11,289 9,616 2008.10 2009.4
D7OPzy FAEEH/SA—HI :;;M;ir: 28,450 22,599 2008.11 2009.6
. e AICHI pref.
DFOT Y FRIIGSIERA £ Ep;:mﬁ 43,723 46,530 200812  2009.12
Oz?g;ﬁc:ifn facilities Location Totiai_é ;I;g ;rea :Sl-ltifb %e*i Start ~ Completion
4= Nt B3 3 R R _—
)2 B FRTEH#h () () EI SERFE
N HIZUOKA f.
ELHBSTERMMTIOS TS FA ;ﬁt;.%]wgﬁq 12,237 27,269 20082  2009.10
] ~ X
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