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Market Data ¥—4vYhT—%

Housing Starts £E& I F#

(Thousands of units / FF)

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Housing starts FEEEIFHK 775 819 841 893 987 880 921 974 946 952
Custom-built houses R 287 309 305 317 353 278 284 292 282 288
;':::Eim‘:‘frg}gms HER(—FE) 95 13 118 125 134 124 126 135 138 145
Rental housing HR(EREE] 311 292 290 321 370 358 384 427 410 390
Condominiums for sale DE(RUIIY) 67 98 120 124 124 110 118 112 108 120
Prefabricated housing starts TUNTEIFH 124 126 128 134 150 140 143 148 136 131
Prefabricated housing share FLnJvzy 16.0% 15.3% 15.2% 15.0% 15.2% 15.9% 15.6% 15.2% 14.4% 13.7%
Custom-built houses #R 52 55 55 56 57 47 45 46 43 44
:;Zf;bricated housing JnTory 18.0% 17.7% 18.2% 17.7% 16.3% 16.8% 15.9% 15.8% 15.4% 15.2%
Rental housing HR(EREE] 67 66 67 72 86 86 92 95 87 80
:;Zf;bricated housing ILnIyr7 21.5% 22.5% 23.1% 22.6% 23.3% 24.0% 23.9% 22.2% 21.2% 20.6%
Houses in housiqg e
development projects and = NN 4 5 5 5 6 6 6 5 5 5
condominiums for sale (—FR-vvay)
:;Zf;b”cated housing ILnJyry 2.7% 21% 2.0% 21% 2.2% 2.7% 2.3% 2.2% 2.0% 2.0%
Source: Statistics for housing (i p i starts are from Housing Starts Survey by Ministry of Land, Infrastructure and Transport./ (¥) £ E#& TRFRRUTLNTELFHIE, EEEIHE T3REE) LY

Sales of Houses (Non-consolidated) {FEMRFEFH(KF/\IRITE @EHI)

(Units / /)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Sales of Houses FEERTFH 39,318 37,414 39,486 43,203 46,018 49,087 51,207 54,925 51,641 48,410
Single-family houses —
(Custom-built houses) FEEE 8,609 8,133 8,323 7,965 8,088 7,280 6,999 7,106 6,907 6,524
Single-family houses in .
housing development projects NERIEE 1,308 1,370 1,676 1,916 2,433 2,614 2,333 2,180 2,320 2,192
Rental housing BHEE 26,538 25,224 27,115 30,514 32,424 36,757 38,903 43,428 40,254 37,905
Condominiums for sale HETUTaY 2,863 2,687 2,372 2,808 3,073 2,436 2,972 2,211 2,160 1,789
Reference:Cosmos Initia* BE IREI(=2T*
Condominiums for sale HET T - - - - 799 772 896 744 558 414
*Cosmos Initia Co., Ltd. became a consolidated subsidiary,June 2013./ XK ARERS= 7 (F, 201346 A LY EHEF R LAYFEL =,
Housing Starts {FE£&TF K
(Thousands of units / FF)
1,200 Housing starts (¥ E#& TP £
1,000
__’/\/—-—\— e Custom-built houses %
800
600 Houses in housing development projects 435% (—F i)
400
= e Rental housing ER[E EEE]
200
0 Condominiums for sale 53% (W22 3>)
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Housing starts (left scale), Sales of homes (right scale) (Non-consolidated) [Single-family houses] Housing starts (left scale), Sales of houses (right scale)
FERIFR(LER). YHEERTFR(EBRE) [FEEE] AEBFIFR(ERR). HHEERTFR(EEE)
(Thousands of units / (Units / &) (Thousands of units / (Units / &)
FF) FF)
1,000 60,000 500 12,000
950 10,000
55,000 450
900 8,000
50,000
850 400 6,000
45,000
800 4,000
350
750 40,000 2,000
700 35,000 300 0
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
s Housing starts HE5%8 TR —@—Sales of homes %4t BB F % i Housing starts {E & TF 8 =@ Sales of houses Xt {FEIRTTF K
[Rental housing] Housing starts (left scale), Sales of homes (right scale) [Condominiums] Housing starts (left scale), Sales of homes (right scale)
[EEEE] FEAIFK(EER). SHEERTFRERR) [Roar] FERIFR(EER). SHEERTFH(EER)
(Thousands of units / (Units / ) (Thousands of units / (Units / )
FF) FF)
450 45,000 140 3,500
400 40,000 120 3,000
35,000
350 100 2,500
30,000
30 l I 25,000 80 2,000
250 20,000 60 1,500
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
e Housing starts FEFTLFH —@—Sales of homes L {FERFTFH i Housing starts {XFEFLF#  —@=Sales of homes L“it{EFERFTFH
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cial Factbook FYE

Consolidated Balance Sheets E#EE{ExBE
(¥Million/ BAM)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Assets BEOH
Current assets RBEE
Cash and deposits HeEe 179,792 149,379 250,649 248,799 212,114 238,776 192,571 216,749 330,806 279,859
Notes and accounts receivable
from completed construction ZoMFR-GHEHE 75,815 95,686 93,874 189,770 227,276 244,045 281,755 315,275 360,395 390,922
contracts and other
Short-term investment securities HimiI% 6 6 6 8 18 16 16 2,006 2,040 891
Inventories IR E 300,002 301,987 371,938 398,584 455,578 598,690 640,165 624,285 784,256 955,665
S;’:;frscnﬁﬁ:cgg]ﬂif: RRIEXHE 15,098 15,307 14,361 21,712 23,818 31,778 36,753 49,484 58,627 79,305
Land for sale FRFEA i 213,456 217,050 267,809 280,502 319,477 399,211 422,607 393,498 501,367 620,941
Buildings for sale REAEY 51,527 48,724 66,021 71,217 84,035 140,220 152,657 154,179 195,386 223,066
Other ZTOMORBEE 125,830 135,580 129,891 147,332 184,126 192,067 216,923 254,525 261,348 302,370
Allowance for doubtful accounts HES 4% -2,690 -1,379 -1,604 -2,949 -3,382 -3,347 -2,583 -7,653 -8,836 -8,665
Total current assets FERESE 678,757 681,261 844,757 981,546 1,075,731 1,270,247 1,328,849 1405188 1,730,010 1,921,043
Noncurrent assets BEE&E
Property, plant and equipment AMEEEE 778,610 760,123 748,548 802,634 943,886 1,070,121 1,190,704 1,407,380 1,501,499 1,608,548
Buildings and structures BUMRUHEN 333,731 327,808 334,305 345,000 384,466 417,638 428,046 482,076 546,337 581,738
Land Tt 389,587 387,343 364,954 396,353 485,813 566,139 652,043 759,813 776,342 811,205
Other 0t 55,201 44,971 49,288 61,280 73,607 86,342 110,614 165,489 178,819 215,604
Intangible assets BREEEE 20,153 21,491 32,056 80,258 82,173 80,578 87,206 86,989 103,768 124,639
Investments and other assets REZTOMOEE 439,406 471,360 460,735 506,799 564,154 600,059 651,045 656,326 699,780 679,804
Total noncurrent assets EE&#EA 1,238,170 1,252,975 1,241,340 1,389,691 1,590,215 1,750,759 1,928,955 2,150,696 2,305,048 2,412,993
Total assets RESH 1,916,927 1,934,236 2,086,097 2,371,238  2,665946 3,021,007 3,257,805 3,555,885 4,035,059 4,334,037
Liabilities ARD#E
Current liabilities REBAR
2‘;;3:;?0?;;;?;;2?:5Isﬂfgr XFR - IERILES 113,807 129,462 210,241 337,767 274,776 309,261 368,494 383,232 479,451 530,472
Short-term loans payable EHEAE 14,771 9,136 2,559 7,495 22,302 70,892 54,291 78,944 93,843 97,631
Current portion of bonds payable —EUNEEFEOHE - 4,500 1,353 53 100,053 110 10,085 10 20,110 95,000
s:;:;’:;pmm” of long-term loans ;ﬁumﬁ%%ﬁ@ﬁ%ﬂg)\ 2,901 25122 145436 38,987 60,442 34,803 31,748 69,401 61,574 40,441
Commercial papers A=) R—/8— - - - - - 72,000 - - - =
Income taxes payable RIEANT-FER 24,037 6,675 24,826 33,051 46,796 27,415 60,429 52,511 61,826 69,944
?gr“’:t?s:j()':zz%’ig;; uncompleted .y Ty AS 27,403 32,000 48,993 60,166 70,238 90487 107531 113850 124571 165,186
Other ZOHORE AR 161,679 182,719 198,462 240,030 270,864 311,132 341,208 324,023 356,970 403,173
Total current liabilities FRNARAE 344,601 389,705 631,872 717,551 845,474 916,104 973,790 1,021,973 1,198,349 1,401,849
Noncurrent liabilities BEEaE
Bonds payable & 105,300 101,300 100,720 130,667 30,614 110,595 100,010 200,000 287,342 192,000
Long-term loans payable RitEAS 335,388 255,498 133,556 197,585 180,156 275,128 295,828 292,316 317,702 350,573
Other ZOOEEEE 513,868 552,545 562,056 590,550 617,015 606,361 706,189 711,693 718,078 745,896
Total noncurrent liabilities EEREAE 954,556 909,343 796,334 918,803 827,786 992,085 1,102,028 1,204,009 1,323,124 1,288,470
Total liabilities BRE 1,299,157 1,299,049  1,428206 1,636,354 1,673,260 1,908,190  2,075818 2,225,983 2,521,474 2,690,320
Net assets MEEDH
Shareholders' equity [ ES =¥
Capital stock AxE 110,120 110,120 110,120 110,120 161,699 161,699 161,699 161,699 161,699 161,699
Capital surplus AXFRE 226,824 226,824 226,824 226,824 294,632 294,632 311,226 311,393 311,910 310,879
Retained earnings FEFRE 375,154 362,281 380,751 404,979 465,719 534,639 591,850 734,242 903,550 1,066,705
Treasury stock Aokt -19,615 -19,874 -19,944 -19,998 -1,256 -1,965 -4,617 -8,450 -4,630 -8,316
Total shareholders’ equity HERAEH 692,484 679,351 697,751 721,926 920,794 989,005 1,060,158 1,198,884 1,372,528 1,530,968
ﬁ((::(;trjrr‘lulated other comprehensive OO EENERE
;;?'zzrg’ze‘ﬂgﬁ:;’;ce on available- Z DG M ST mEiES 6,696 7,582 7,566 24,326 50,498 84,678 84,983 88,642 75,257 51,016
Deferred gains or losses on hedges BEAYTEN - - - - 10 84 35 -5 -35 -21
Revaluation reserve for land TihEElEEE 77,593 -47,314 -40,738 -13,160 -5,241 -457 702 3,495 6,188 6,453
:sj’jg’:‘::: rency transtation AEREREDE -4,765 5,467 7,469 531 20,456 32,318 24,399 17,273 20,599 7,574
;‘i’;'ni”“m”'a’eu other comprehensive o 7,4, 7y & sz B et i S B 75,662 -45,200 -40,640 11,697 65,723 116,623 110,119 109,405 102,010 65,023
Subscription rights to shares P HotE - - - - 38 38 38 115 115 114
Non-controlling interests FEXEBERHS 948 1,035 779 1,259 6,129 7,149 11,669 21,495 38,929 47,610
Total net assets PRES 617,769 635,186 657,891 734,883 992,686 1,112,817 1,181,986 1,329,901  1,513585 1,643,717
Total liabilities and net assets BRMRESS 1,916,927 1,934,236 2,086,097 2,371,238  2,665946 3,021,007 3,257,805 3,555,885 4,035,059 4,334,037
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Consolidated Statements of Income E#5BHETEE
(¥Million/ A M)
'10/03 11/03 '12/03 '13/03 '14/03 15/03 '16/03 17/03 '18/03 '19/03 2008
Forecast BtE
Net sales LW 1,609,883 1,690,151 1,848,797 2,007,989 2,700,318 2,810,714 3,192,900 3,512,909 3,795,992  4,143505 4,250,000
Cost of sales % _EEfE 1,303,881 1,352,937 1,468,844 1592218 2,192,414 2,269,846 2,560,483 2,791,596 3,002,160 3,300,738 3,379,000
SG&A expenses REBRU—REEE 243,288 249,516 264,996 287,746 344,326 360,516 389,316 411,220 446,690 470,571 493,000
Operating income ¢ £ 62,714 87,697 114,955 128,024 163,576 180,352 243,100 310,092 347,141 372,195 378,000
l'r':g,fz income and dividends SMAE BLs 3103 4,463 4,758 5,041 6,357 6,576 7,015 6,895 7,221 8,444 -
Equity in earnings of affiliates BEICLBRERE 1,242 992 - 500 1,453 11 - - - - -
Total non-operating income I=E LN e 12,352 11,331 11,601 27,988 26,991 35,340 13,651 13,253 14,633 16,047 14,900
Interest expenses FIFIR 6,869 7,207 6,368 5,278 4,620 5,129 5,048 5,143 5,544 7,504 -
Equity in losses of affiliates BaEIc&bREERK - - 1,431 - - - 574 1,274 62 13,080 =
Total non-operating expenses EBENER 15,030 19,980 18,051 10,616 14,201 13,064 23,160 22,815 17,180 28,780 16,900
Ordinary income BN 60,036 79,049 108,506 145,395 176,366 202,628 233,592 300,529 344,593 359,462 376,000
Extraordinary income B F 35 261 3,606 1,356 32,436 1,332 14,397 14,955 1,783 15,358 5,033 0
Extraordinary losses HRIE% 22,229 41,942 16,840 64,569 9,189 15,934 92,333 7,448 13,636 12,265 60
Income before income taxes and
non-controlling shareholders' e FRMEA LRI 38,069 40,713 93,021 113,262 168,509 201,091 156,214 294,865 346,315 352,230 370,000
interests
Income taxes and others FINGE 18,933 13,371 59,853 47,092 66,000 83,552 51,545 92,072 106,412 110,198 116,100
Net income attributable to non- FEXEAECRET S LM 22 74 32 103 213 406 1,001 1,002 3546 4592 1,900
controlling shareholders' interests Fil#E
MBI LR RUER D BRHREISRET 4N 19,113 27,267 33,200 66,274 102095 117,133 103577 201,700 236,357 237,439 252,000
owners of the parent BT
Basic net income per share — k1Y) MR S ¥33.00 ¥47.09 ¥57.36 ¥114.52 ¥161.08 ¥177.74 ¥156.40 ¥304.14 ¥355.87 ¥357.29 ¥379.63
Dividend per share — By YR LS ¥17 ¥20 ¥25 ¥35 ¥50 ¥60 ¥80 ¥92 ¥107 ¥114 ¥115
g;:{f;lch interim dividend per 5%, — -y chRSEY . - - - ¥20 ¥25 ¥35 ¥40 ¥45 ¥50 ¥55
Dividend payout ratio Eudn 51.5% 42.5% 43.6% 30.6% 31.0% 33.8% 51.2% 30.2% 30.1% 31.9% 30.3%
Balance between financial income o oy 10 -3,765 2,744 41,610 -236 1,736 1,446 1,967 1,752 1677 940 =
and expenses
Number of issued and outstanding = .
shares (Thousands of share) SITHERRIB(TH) 579,091 578,806 578,715 578,672 659,121 658,802 663,808 663,546 664,755 663,801 -
Earnings per share (EPS) Cash dividends per share Payout ratio
— Rk =Y B HARIFI 2R (EPS) —HEURLE (e 0!
¥400.00 ¥120 60.0%
¥350.00
¥100 50.0%
¥300.00
¥250.00 ¥80 40.0%
¥200.00
¥60 30.0%
¥150.00
¥100.00 ¥40 20.0%
¥50.00 ¥20
'15/03  '16/03  '17/03  '18/03  '19/03 , , ) ; ) 10.0%
15/03 '16/03  '17/03  '18/03  '19/03 15/03  '16/03 '17/03 '18/03  '19/03
[Reference]The State of Share Distribution (Composition Ratio) [ZZ]1#%X D MmIRREK (L)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Financial Institutions ERE 43.3% 43.9% 43.7% 41.2% 39.3% 39.8% 41.4% 42.7% 44.6% 46.3%
Foreigners SAEA 28.6% 26.6% 26.6% 30.2% 36.5% 37.5% 36.9% 34.9% 33.5% 30.7%
Individuals & Others BA-ZOH 12.3% 12.9% 13.2% 12.8% 12.4% 11.0% 10.4% 10.8% 10.2% 10.6%
Other Companies ZOMERNEA 10.5% 10.7% 10.6% 10.2% 9.4% 9.4% 9.5% 9.4% 9.2% 8.8%
Securities Companies ARt 1.8% 2.4% 2.4% 2.1% 2.2% 2.1% 1.4% 2.2% 2.5% 3.2%
Treasury Stock SIREE 275 3.5% 3.5% 3.5% 3.5% 0.2% 0.2% 0.4% 0.0% 0.0% 0.3%
Total a5t 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
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Profitability Indices (Consolidated) URZE14351E ()
(¥ Million / EHF)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Net sales FEH 1,609,883 1,690,151 1,848,797 2,007,989 2,700,318 2,810,714 3,192,900 3,512,909 3,795,992 4,143,505
Gross profit 75 R ZE 306,002 337,213 379,952 415,771 507,903 540,868 632,417 721,312 793,832 842,767
Gross margin FEEmMRTIAE 19.0% 20.0% 20.6% 20.7% 18.8% 19.2% 19.8% 20.5% 20.9% 20.3%
SGR&A expenses EEREE RV —REER 243,288 249,516 264,996 287,746 344,326 360,516 389,316 411,220 446,690 470,571
Operating income [EESE 62,714 87,697 114,955 128,024 163,576 180,352 243,100 310,092 347,141 372,195
Operating margin EEREE 3.9% 5.2% 6.2% 6.4% 6.1% 6.4% 7.6% 8.8% 9.1% 9.0%
Ordinary income RER 60,036 79,049 108,506 145,395 176,366 202,628 233,592 300,529 344,593 359,462
. . "N .
Netincome atiributable to B2 HHEIRRT S 19,113 27,267 33,200 66,274 102,095 117,133 103,577 201,700 236,357 237,439
owners of parent EECEEE
Net sales Gross profit (left scale), Gross margin (right scale)
baliat FTLBAH(EER). TLEARRRAEERE)
(¥Million / BB M) (¥ Million / BA M)
4,500,000 900,000 22.0%
4,000,000 800,000 21.0%
3,500,000 700,000 20.0%
3,000,000 600,000 19.0%
2,500,000 . 500,000 18.0%
2,000,000 '15/03 '16/03 '17/03 '18/03 '19/03
'15/03 '16/03 '17/03 '18/03 '19/03 Gross profit 55 £ #FI2E —@—Gross margin 5t L E#FI%EE
Operating income (left scale), Operating margin (right scale) Net income attributable to owners of parent
EXAB(ERR). EEXNEEGEERE) BEHBKECRES 2L HMAIE
(¥ Million / B ) (¥ Million / BAM)
400,000 10.0% 250,000
350,000 9.0%
200,000
300,000 8.0%
230000 150,000
200,000 7.0% :
150,000 6.0% 100,000
100,000 5.0% .
'15/03 '16/03 '17/03 '18/03 '19/03 50,000
mm Operating income 2 25| 4 «=@==Operating margin = F| &R '15/03 '16/03 '17/03 '18/03 '19/03
Efficiency Indices (Consolidated) — ¥hER 14 351E GE#E)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
:;eé”é;' on equity HEEAFIRE (ROE) 31% 2.4% 5.1% 9.5% 11.9% 11.2% 9.1% 16.3% 17.0% 15.5%
(F::SX;‘ on assets A EFIEE (ROA) 1.0% 1.4% 1.7% 3.0% 4.1% 4.1% 3.3% 5.9% 6.2% 5.7%
Return on equity (ROE) Return on assets (ROA)
HEEAFEE(ROE) WEEFBEE (ROA)
20.0% 7.0%
6.0%
15.0% 5.0%
4.0%
10.0% 3.0%
2.0%
5.0% 1.0%
'15/03 '16/03 '17/03 '18/03 '19/03 '15/03 '16/03 '17/03 '18/03 '19/03
Productivity Indices (Consolidated) 4 EEMEFEHE (GE#E)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Number of employees =
(End of the fiscal year) HIREEEH(N) 26,542 26,310 27,130 30,361 32,628 34,903 37,191 39,770 42,460 44,947
Number of group NN
companies TI—F (%) 74 77 89 113 129 145 172 196 317 387
Number of employees (left scale),Number of group companies (right scale)
HRUERR(EAR). VIL—TRHKREER)
(A) (&)
50,000 450
45,000 400
350
40,000 300
35,000 250
30,000 200
150
25,000 100
20,000 50
'11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03

mmmm Number of employees #ARMEE B

8= Number of group companies 7' JL—T &1t
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Stability Indices (Consolidated) &£ ME1E GELE)

(¥Million/ BEAM)

FYE 2019/03

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Total assets waE 1,916,927 1,934,236 2,086,097 2,371,238 2,665,946 3,021,007 3,257,805 3,555,885 4,035,059 4,334,037
Equity ratio HERALLE 32.2% 32.8% 31.5% 30.9% 37.0% 36.6% 35.9% 36.8% 36.5% 36.8%
Interest-bearing liabilities
(excl. lease obligations) HFFAR—2mB®O 458,360 395,556 383,625 374,788 393,568 563,530 491,964 640,671 780,574 778,546
D/E ratio DEL Y% 74.3% 62.4% 58.4% 51.1% 39.9% 51.0% 42.0% 49.0% 52.9% 48.8%
Net D/E ratio FYMDELYZH 45.2% 38.8% 20.2% 17.2% 18.4% 29.4% 25.6% 32.4% 30.5% 31.2%
Current ratio B 197.0% 174.8% 133.7% 136.8% 127.2% 138.7% 136.5% 137.5% 144.4% 137.0%
Fixed ratio Bt 200.4% 197.3% 188.9% 189.4% 161.2% 158.3% 164.8% 164.4% 156.3% 151.2%
Total assets Net assets excluding non-controlling interests (left scale), Equity ratio (right scale)
waE BEER(EE®). HEEALEGE )
(¥ million / BF ) (¥million / BT )
4,500,000 1,800,000 37.0%
4,000,000 1,600,000 36.5%
3,500,000 1,400,000 36.0%
3,000,000 1,200,000 35.5%
2,500,000 1,000,000 35.0%
'15/03 '16/03 '17/03 '18/03 '19/03
2,000,000 Net assets excluding non-controlling interests B2 & A
'15/03 '16/03 '17/03 '18/03 '19/03 —e—Equity ratio HDEARE
Interest-bearing debt(left scale), D/E ratio(right scale) Current ratio Fixed ratio
AHFAMB(EBRH). DELYA (B ) RENLLE Bl 3
(¥ Million / EF5F) 145.0% 170.0%
800,000 60.0%
70000 30.0% 140.0% 160.0%
600,000 - -
40.0%
500,000
30.0%
400,000 ; 135.0% 150.0%
300,000 20.0%
'15/03  '16/03  '17/03  '18/03  '19/03
Interest-bearing debt A #|FE{E =—@=D/Eratio DELI 7 130.0% , . ) ) ) 140.0%
15/03 '16/03 '17/03 '18/03  '19/03 '15/03 '16/03 '17/03 '18/03  '19/03
Investment Indices (Consolidated) & & $51Z GE#)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Earnings per share (EPS) —HR LY LA ER I (EPS) ¥33.00 ¥47.09 ¥57.36 ¥114.52 ¥161.08 ¥177.74 ¥156.40 ¥304.14 ¥355.87 ¥357.29
Book-value per share —HRLYMEE ¥1,065.15 ¥1,095.62 ¥1,135.46 ¥1,267.77 ¥1,496.72 ¥1,678.24 ¥1,762.97 ¥1,971.66 ¥2,218.17 ¥2,404.32
Dividend per share —HL-YRL$M) ¥17 ¥20 ¥25 ¥35 ¥50 ¥60 ¥80 ¥92 ¥107 ¥114
Payout ratio (LD 51.5% 42.5% 43.6% 30.6% 31.0% 33.8% 51.2% 30.2% 30.1% 31.9%
Price earnings ratio . "
(PER)(Times) FRATAREE FE (PER)(f8) 31.97 21.70 19.07 15.89 10.87 13.34 20.24 10.51 11.52 9.85
Price book-value ratio - e -
(PBR)(Times) HRAm 8 E S 2 (PBR)(15) 0.99 0.93 0.96 1.44 1.17 141 1.80 1.62 1.85 1.46
Price earnings ratio (PER) (Times) Price book-value ratio (PBR) (Times)
#R{fIRZE = (PER) (£5) Al 5 (PBR) (&)
25.00 2.0
20.00
1.5
15.00
1.0
10.00
5.00 0.5
'15/03 '16/03 '17/03 '18/03 '19/03 '15/03 '16/03 '17/03 '18/03 '19/03
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Operating Data EET—4% 1

Sales by Segment (Consolidated) +t4 A2 k3155 L& GE#E)

(¥ 100Million / {&F4)

10103 11/03 12103 1303 1403 15103 16103 17103 18103 1003 (20,05
Forecast A&
Single-Family Houses PEEE 3,259 3,224 3,363 3,511 3,944 3,753 3,783 3,903 3,853 3,838 4,900
Rental Housing BHEE 4,490 4,961 5,267 5,925 6,887 7,729 8,801 9,772 10,308 10,613 10,900
Condominiums oiay 1,193 1,409 1,288 1,567 2,427 2,313 2,793 2,628 2,850 2,805 3,700
Existing Homes Business {EEXbv% 469 607 681 764 867 916 955 1,055 1,121 1,145 1,450
Commercial Facilities [CEiE 2,856 2,740 3,069 3,472 4,219 4,562 4,955 5,697 6,208 6,939 7,600
Logistics, Business & .
Corporate Facilities BEEH 1,962 1,943 2,570 2,514 5,921 5,815 7,363 8,284 8,502 10,223 10,400
Other Businesses Z Dt 2,660 2,800 3,129 3,353 3,939 4,265 4,588 5,135 6,371 7,161 5,000
Adjustment Bk (793) (786) (881) (1,030) (1,205) (1,248) (1,311) (1,349) (1,256) (1,293) (1,450)
Total AaF 16,098 16,901 18,487 20,079 27,003 28,107 31,929 35,129 37,959 41,435 42,500
Note: 1.Sales by segment include intersegment transactions.
2.Regards to overseas business included in Other Businesses segment, we will reclassify the segments according to the business
content from the fiscal year ending March 31, 2020. Also, we will change the forecasts of some subsidiaries to segments according to
the content of their main business.
i LEREMCE, 2T A HORBREIEEATHES .
2T 2D 1T AV MBSO THEYELIBN B EICOEFELTIE, 202053 M LY B ERNBICSH o TE T AVMIEREEToTHEYES .
Fto, —BOFRUIOFELTLEBEERORNBICHo 2T AVMIEREEToTEYET
Single-Family House Rental Housing Condominiums
(X 100Million / {&F3) EEE% (¥ 100Million / {&F3) Egﬁ@ (¥ 100Million / &) 7 iay
5,000 == 12,000 4,000
4,500 | i 11,000 = 3,500 -
1 1
4, 1 10,000 1 1
000 i i 3,000 P!
3,500 1] 9,000 | 1
3,000 - 8,000 i 2,500 P
1 1
1
2,500 o 7,000 i 2,000 i
2,000 ' 6,000 ' 1,500 L
'16/03 '17/03 '18/03 '19/03 '20/03 '16/03 '17/03 '18/03 '19/03 '20/03 !
/ / / / / / / / / / '16/03  '17/03  '18/03  '19/03  '20/03
Forecast Forecast Forecast
=HiE tHiE =
: FTE BHE
Existing Homes Business Commercial Facilities Logistics, Business & Corporate Facilities
(¥100Mmillion / {&F) EERAMYY (¥ 100Million / &F3) BEEESE (¥ 100Millon / {8F3) BEMR
1,600 8,000 11,000
(] ’ -
1,400 :“: 7,000 1l 10,000 =
1 1
1,200 i 6,000 L 9,000 il
Pl 1 8,000 b
1,000 : : 5,000 : : 7,000 : :
800 I P 4,000 I i E 6,000 Pl
1 1 H M
5,000
600 - 3,000 Ll ’ . . . . .
'16/03 '17/03  '18/03  '19/03  '20/03 '16/03 '17/03  '18/03  '19/03  '20/03 16/03  '17/03  '18/03  '19/03 Fozfe/c Zsst
Forecast Forecast @
HHE HE F
Composition by business segment
Other Businesses I AR L
(¥ 100Million / #§F3) ZFhDih
8,000
= Single-Family Houses
7,000 FRirE
6,000 ~ Rental Housing
e
5,000 - BEEE
[ | ini
4,000 P ] Co\nd‘om‘lmums
i 2 o Rroav
3,000 e '19/03 5 A‘ = Existing Homes Business
'16/03 '17/03 '18/03 '19/03  '20/03 ey
are VY
Forecast ¥4,143.5 billion o
i L] Comme:ual Facilities
[GESiE
= Logistics, Business & Corporate Facilities
BEMER
= Other Businesses
Z0ft
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Operating Data EET—4 2

Operating Income and Operating margin by Segment (Consolidated) % A F3IE E 53 - 7255 (EL)

Operating income

EHERE (¥ 100Million / &)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 17/03 '18/03 '19/03 208
Forecast &
Single-Family Houses ~ FRfEE 62 72 110 125 133 88 165 192 215 199 190
Rental Housing BEHEE 386 469 529 522 642 695 819 942 1,066 1,022 1,120
Condominiums woiay -183 53 37 99 107 108 157 134 133 135 140
Existing Homes Business #EXky% 17 42 45 61 93 99 112 130 132 159 140
Commercial Facilities [GESiEd 344 335 331 459 607 672 803 1,007 1,141 1,377 1,440
Logistics, Business & "
Corporate Facilities BEIER 217 115 258 206 269 384 680 789 889 989 1,020
Other Businesses Z0fh 4 27 82 96 140 102 95 168 230 325 190
Adjustment mEE (222) (239) (246) (291) (358) (348) (403) (265) (337) (486) (460)
Total a5t 627 876 1,149 1,280 1,635 1,803 2,431 3,100 3471 3,721 3,780
Operating margin
nh 5
EEREE
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 17/03 '18/03 '19/03 208
Forecast ME
Single-Family Houses ~ FRfEE 1.9% 2.2% 3.3% 3.6% 3.4% 2.4% 4.4% 4.9% 5.6% 5.2% 3.9%
Rental Housing EEEE 8.6% 9.5% 10.1% 8.8% 9.3% 9.0% 9.3% 9.6% 10.3% 9.6% 10.3%
Condominiums oAy -15.3% 3.8% 2.9% 6.4% 4.4% 4.7% 5.7% 5.1% 4.7% 4.8% 3.8%
Existing Homes Business {FERXkv%s 3.6% 7.0% 6.7% 8.0% 10.7% 10.9% 11.8% 12.4% 11.8% 13.9% 9.7%
Commercial Facilities [GESiE 12.0% 12.2% 10.8% 13.2% 14.4% 14.7% 16.2% 17.7% 18.4% 19.8% 18.9%
Logistics, Business & - 9 5 o 5 . . o
Corporate Faciliies EEIER 11.1% 5.9% 10.1% 8.2% 4.5% 6.6% 9.2% 9.5% 10.5% 9.7% 9.8%
Other Businesses Z0th 0.2% 1.0% 2.6% 2.9% 3.6% 2.4% 2.1% 3.3% 3.6% 4.5% 3.8%
Total a5t 3.9% 5.2% 6.2% 6.4% 6.1% 6.4% 7.6% 8.8% 9.1% 9.0% 8.9%

Note: 1. Operating income by segment include intersegment transactions. 2. Only figures for the FY2019 forecasts are shown under new segments.
GELLEREMICE, 2T AV ORBIREIEEATNET, 22020/ 3B MO EIL., HitF A rTRELTVET,

[ Operating income (left scale) B % F %% (4 B 28)

Single-Family Houses

e Operating margin (right scale) =% F| 2% (A B %)

(¥ 100Million / &F3)
1,200

1,100
1,000
900
800

700
'16/03

(¥ 100Million / &)

1,600
1,400
1,200
1,000

800

600
'16/03

Rental Housing

BEEfEE

'17/03

'18/03

'19/03

Commercial Facilities

[SE 35

'17/03

'18/03

'19/03

'20/03

Forecast

HE

=__
e
:
1
1
1
1
1
1
1
1

'20/03

Forecast

HE

10.4%
10.2%
10.0%
9.8%
9.6%
9.4%
9.2%
9.0%

21.0%
20.0%
19.0%
18.0%
17.0%
16.0%
15.0%
14.0%

Composition by business segment
T AR LR

7% 5

(¥ 100Mmillion / &) a E1I %
250 6.0%
200 o 5.0%
1
1
150 ol 4.0%
1 !
1 !
100 Po30%
1 !
1
50 L 2.0%
'16/03 '17/03 '18/03 '19/03 '20/03
Forecast
EHE
Existing Homes Business
(¥ 100Million / f&F1) 1;%}"“}7
160 16.0%
14.0%
140 12.0%
10.0%
120 L 80%
L 60%
100 i 40%
Ll 2.0%
80 L 0.0%
'16/03 '17/03 '18/03 '19/03 '20/03
Forecast
EHE
Other Businesses
(¥ 100Million / {&F) %0)1‘"_1,
350 5.0%
300 - 4.5%
250 4.0%
()
200 So o 35%
150 L 3.0%
11
100 Ll 25%
1
50 e 2.0%
'16/03 '17/03 '18/03 '19/03 '20/03
Forecast &HE

'19/03

¥372.1 billion

24%

(¥ 100Mmillion / {&F)
160

150
140
130
120
110

100
'16/03

Condominiums
woiay

'17/03

'18/03

'19/03

'20/03

6.0%

5.5%

5.0%

4.5%

4.0%

3.5%

Forecast &1

Logistics, Business & Corporate Facilities

" HERH
(¥100Million / &)
1,200 11.0%
1,000 ;o 10.0%
L 9.0%
800 o
[ 8.0%
[
600 I L 7o%
[
400 Ly 6.0%
'16/03 '17/03 '18/03 '19/03 '20/03
Forecast
FHE
= Single-Family Houses
FREE
Rental Housing
BHEE
= Condominiums
oAy
= Existing Homes Business
EERIYY
= Commercial Facilities
[GESiE
= Logistics, Business & Corporate Facilities
BEEH
= Other Businesses
Z 0t
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Operating Data HEF—43

Performance Indicators of Major Companies in the Daiwa House Group (1)

KHNIRTN—T TEEGHOBREEE (1)

(¥Million/ BAM)
'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Net Sales FLEE 1,429,886 1,470,975 1,649,765 1,720,394 1,814,277 1,925,518
Operating income e S 104,030 118,665 167,638 198,673 237,990 240,628
Ordinary income BB 126,306 150,675 183,863 212,346 263,039 268,457
Daiwa House Industry Co., Ltd. N "
(non-consolidated) Net income LA 80,881 96,956 81,991 147,582 198,223 182,528
RHI/ AR T (EF) Total assets wEE 1,798,797 2,069,958 2,174,782 2,410,655 2,711,058 2,856,636
Net assets WAE 820,683 908,137 959,592 1,050,139 1,174,649 1,253,846
Interest-bearing liabilities HRTFAMR
o o o) BB 298,000 424,960 326,880 482,284 571,183 526,116
Net Sales bl 63,475 68,760 78,109 82,851 91,537 94,823
Operating income EEAE 10,672 8,637 6,499 5,128 6,890 8,840
Ordinary income BERNE 11,208 9,432 6,866 5,486 7,125 9,209
;aiwa Livigg Co,, Ltd. Net income EECErE =3 6,653 6,020 4,386 3,493 4,596 6,036
e
Total assets WAE 71,377 74,280 48,217 54,569 57,918 65,670
Net assets wEE 22,700 26,456 29,033 31,210 34,757 39,413
Interest-bearing liabilities HAFAR B . . B . ~
(excl. lease obligations) ()—REHRR
Net Sales FLEE 269,459 310,745 351,898 397,729 437,682 473,335
Operating income HENE 763 787 5,838 6,053 6,255 8,340
Ordinary income BEAE 2,375 2,885 7,095 8,202 7,566 9,862
Daiwa Living Management Co., Ltd. Net income L BT 2 1,988 2,499 3,342 5,739 5,378 6,868
KHUELTIRT AV -
Total assets wHEE 48,651 55,931 66,340 78,917 88,981 114,258
Net assets WAE 11,602 11,897 13,125 16,428 19,379 23,587
Interest-bearing liabilities HHFAMR . . . . ~ ~
(excl. lease obligations) () —R{EHBRL)
Net Sales FEH 28,940 29,840 33,067 37,738 42,288 42,860
Operating income EEAE 1,386 1,040 1,501 1,934 2,085 2,131
Ordinary income BEAE 1,436 1,083 1,389 1,893 2,072 2,134
Nihon Jyutaku Ryutu Co., Ltd. Net income L HAG R 28 524 594 428 1,354 1,448 1,479
BAREETEA .
Total assets waE 15,094 15,335 14,963 17,362 17,590 18,813
Net assets wEE 4,075 4,456 4,705 5,807 6,849 7,894
Interest-bearing liabilities HAFARK
penienie (R EBRO 200 523 200 1,200 200 200
Net Sales FLEE - - 69,666 73,022 79,065 85,294
Operating income [=E 2 E - - 3,856 4,300 4,544 4,808
Ordinary income BEAE - - 4,001 4,477 4,751 5,081
Daiwa LifeNext Co., Ltd. iy
KHSAITRYIR Net income EECEElE3 - - 2,160 3,235 3,429 3,576
1 Total assets wiEE - - 35,871 38,124 41,241 45,058
Net assets MAE - - 21,456 23,973 26,360 28,762
Interest-bearing liabilities HAFAMR . . . . ~ ~
(excl. lease obligations) () —R{EHBRL)
Net Sales bl 71,657 75,180 77,191 82,870 85,628 88,001
Operating income EEAE 7,343 6,805 8,006 8,311 8,196 10,264
Ordinary income BEAE 7,313 7,158 7,819 8,559 8,191 10,280
Daiwa House Reform Co., Ltd. N "
KEADRY T — L Net income LRI 4,278 4,455 4,516 5,315 5,197 6,431
Total assets wEE 24,059 23,417 29,571 32,713 37,205 44,954
Net assets wEE 4,678 7,774 11,024 14,847 18,450 23,323
Interest-bearing liabilities HAFAR B . . B . ~
(excl. lease obligations) ()—REHRR
Net Sales FLEE 162,694 172,367 179,877 200,656 207,317 212,096
Operating income HENE 10,307 12,926 15,023 17,205 18,969 18,643
Ordinary income BB 11,084 14,615 13,660 17,778 18,605 18,515
ia*iwa Lease Co,, Ltd. Net income EpuEEE= 6,110 7,943 3,374 11,894 12,013 12,061
n)—=X
Total assets wEE 334,596 379,772 402,652 435,574 452,995 478,804
Net assets WAE 122,184 127,756 128,611 138,085 146,528 154,920
Interest-bearing liabilities HRTFAMR
o o o) B EBRO 34,500 57,500 57,500 67,500 67,500 72,500
Net Sales LR 43,766 48,692 54,213 60,284 69,338 76,202
Operating income EEAE 4,302 5,089 6,498 7,161 8,019 8,861
Ordinary income BRI 4,340 4,717 6,283 7,709 8,282 9,558
Daiwa Information Service Co., Ltd. Net income LSRR A 2,352 2,722 3,663 5,220 5,766 5,420
AFERY—ER .
Total assets WAEE 100,148 107,041 118,418 133,551 151,413 171,340
Net assets wEE 12,872 14,868 17,715 21,788 25,989 29,680
Interest-bearing liabilities HAFAR B B B .
(excl. lease obligations) (J—REEB 4,760 4,530

*Note: 1. In April 2015, Daiwa Service Co., Ltd. merged with Daiwa LifeNext Co., Ltd., and the business name changed to Daiwa LifeNext Co., Ltd.
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Operating Data B#7—4%3

Performance Indicators of Major Companies in the Daiwa House Group (2)

KFNIRT N—T EEEGHOREEE (2

(¥ Million/ BH M)

'14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Net Sales FLE 56,502 61,195 68,093 75,926 82,249 88,027
Operating income EEFE 6,634 7,521 10,106 12,554 14,534 15,564
Ordinary income EER S 6,348 7,209 9,800 12,517 14,535 15,559
Daiwa Royal Co., Ltd. Net income EECEREE 3,642 4,102 6,179 8,649 9,875 9,882
L4704 )L
Total assets wEE 125,045 132,840 139,834 146,228 154,716 170,263
Net assets WEE 15,754 18,735 23,684 30,419 37,700 44,619
Interest-bearing liabiles AT A o 10,770 10,270 17,070 14,070 11,070 8,300
Net Sales FLE 264,522 235,686 310,224 386,591 430,639 509,751
Operating income EERE 3,709 5,409 14,556 22,390 21,800 21,898
Ordinary income BENE 4,000 5,842 12,423 22,505 21,130 22,004
Fujita Corporation N
04 Net income LR 2,501 5,792 14,956 16,201 14,931 15,293
D Total assets BHEE 164,014 169,006 261,161 296,500 336,680 396,232
Net assets MEE 21,967 28,392 55,539 69,516 80,021 91,850
Interest-bearing liabiles A o - 3,000 12,726 14,440 27,427 15,854
Net Sales FLE 50,554 51,319 52,936 53,317 55,006 54,189
Operating income =E R 1,756 1,872 1,744 1,832 1,950 1,570
Ordinary income BEAE 2,275 2,567 1,479 2,275 1,958 1,571
DesignArc Co., Ltd. N
FHAT—h Net income L AR 1,328 711 -565 1,544 1,202 203
¢2) Total assets waEE 41,781 41,520 43,074 41,021 41,554 42,130
Net assets WA 22,929 23,059 22,170 23,364 24,067 23,894
Interest-bearing liabilities AHHTFAM ~ ~ ~ ~ _ _
(excl. lease obligations) (J—RIEHBR
Net Sales FLH 51,114 51,896 51,895 54,536 53,866 56,301
Operating income EERE 2,000 2,490 3,038 3,630 3,340 3,549
Ordinary income BERE 2,384 2,747 2,980 3,943 3,431 3,622
jDkai;uWQZ :L:gistics Co,, Ltd. Net income EECEEE: 1,266 1,836 850 2,766 2,368 2,178
- Total assets waE 47,893 47,925 46,034 47,345 49,902 53,330
Net assets MEE 19,312 20,587 20,776 22,902 24,391 25,837
Interest-bearing liabiles A o 7,490 5,790 5,620 2,730 2,200 2,900
Net Sales FLE 73,526 73,176 78,543 83,970 85,572 88,497
Operating income EENE 1,488 1,562 1,817 1,529 1,294 2,055
Ordinary income BEAE 1,818 2,107 1,730 1,698 1,351 2,156
Royal Home Center Co., Ltd. Net income ERCEREE 480 -3,893 -116 1,060 -3,334 1,356
0¥ JLik— Lt i—
Total assets wEE 56,853 52,088 54,964 58,897 59,833 60,810
Net assets WEE 34,746 30,555 30,439 31,400 27,741 29,098
Interest-bearing liabiles AT o 10,000 10,000 10,000 13,000 11,500 11,500
Net Sales FLE 45,593 43,990 46,934 46,360 46,698 47,299
Operating income EERE 436 44 305 357 1,008 670
Ordinary income BERE 1,203 1,123 134 1,096 1,050 743
Daiwa\Resort Co., Ltd. Net income ELCEEEE 793 -387 -5,188 -993 -3,476 342
S Total assets HWEE 48,249 45,408 46,218 67,437 50,111 52,722
Net assets P 2,258 1,231 -3,955 31,047 27,572 27,912
st hean abites I Xm0 : 950 2450 4700 4700 4700
Net Sales FLE 2,700,318 2,810,714 3,192,900 3,512,909 3,795,992 4,143,505
Operating income EENE 163,576 180,352 243,100 310,092 347,141 372,195
Ordinary income RER S 176,366 202,628 233,592 300,529 344,593 359,462
Daiwa House Industry Co., Ltd. N
(consolidated) Net income L AR 2 102,095 117,133 103,577 201,700 236,357 237,439
KFVANDATH GERE) Total assets wEE 2,665,946 3,021,007 3,257,805 3,555,885 4,035,059 4,334,037
Net assets WEE 992,686 1,112,817 1,181,986 1,329,901 1,513,585 1,643,717
Interest-bearing liabiles fofa - SN 393,568 563,530 491,964 640,671 780,574 778,546
Net Sales FLE 1.89 1.91 1.94 2.04 2.09 2.15
;Z"g;i‘;’?&‘;?{;;’;i;e of Operating income [=E 3 JE- 1.57 1.52 1.45 1.56 1.46 155
SEEEE (fF) Ordinary income BEME 1.40 1.34 1.27 1.42 1.31 1.34
Net income EECEEEE 1.26 121 1.26 1.37 1.19 1.30

“Note: 1. Fujita Corporation became a consolidated subsidiary in January 2013, and merged with Daiwa Odakyu Construction Co., Ltd. in October 2015.

2.1In October 2014, the business name changed to DesignArc Co., Ltd. from Daiwa Rakuda Industry Co., Ltd.
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Fin ial Factbook FYE 201!

Operating Data EBET—4% 4

Capital Investments (Consolidated) %1% &8 GE#S)

(¥Million/ BEAM)

'13/03 '14/03 '15/03 '16/03 17/03 '18/03 '19/03 208
Forecast ME
Single-Family Houses FifEE 4,312 6,370 5,030 6,216 8,509 7,594 4,353 7,500
Rental Housing AREE 10,479 13,450 33,258 19,910 37,554 30,025 31,987 50,500
Condominiums Ay 4,321 5,365 4,572 3,330 6,184 5,091 5,427 8,000
Existing Homes Business {¥E£RXky% 828 403 194 70 146 143 63 -
Commercial Facilities [SES R 22,465 44,043 46,873 31,647 61,701 58,455 79,482 81,500
Logistics, Business & =
Corporate Faciliies BEMR 45,612 113,188 121,763 100,246 164,137 131,180 106,272 141,500
Other Businesses Z0tth 33,222 34,155 42,126 28,307 62,985 52,299 66,474 51,000
Adjustment HEE 141 381 21,171 (1,416) 437 (199) (908) -
Total ant 121,383 217,358 274,990 188,312 341,656 284,590 293,151 340,000
(¥ Million / BE75F)
350,000
:’ =5
1
300,000 o
: 1
250,000 i
P
200,000 -
1 1
1 1
150,000 .
1 1
100,000 - Ld
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03

Forecast FH1E

Depreciation (Consolidated) jB{f{EXNE (EE)

(¥ Million/ EA M)

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 2008
Forecast MtE
Single-Family Houses FRiEE 2,495 3,026 3,529 3,572 3,860 3,494 3,527 5,800
Rental Housing HEEEE 6,509 6,701 7,042 7,816 8,636 8,994 8,801 9,500
Condominiums woiay 1,331 1,842 2,023 1,789 2,112 1,717 1,947 2,400
Existing Homes Business {¥E£Xkv%y 459 149 174 155 135 146 102 200
Commercial Facilities [CESiE 13,263 14,200 15,168 16,407 17,469 19,306 21,031 28,600
Logistics, Business & -
Corporate Facilities BEmE 5,487 6,357 7,963 8,333 9,348 11,057 13,958 14,500
Other Businesses Z0ith 15,534 15,516 16,510 17,261 16,985 18,255 20,395 14,500
Adjustment Biksol 755 738 870 1,180 1,049 1,190 1,256 1,500
Total a4 45,836 48,533 53,283 56,515 59,597 64,163 71,020 77,000
(¥ Million / E75F)
80,000
b
70,000 | i
1
1 1
60,000 E
I
1
50,000 .
1
1
1
40,000 I I
1
1
1
30,000 -t
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03 '20/03
Forecast &1
Notes: Only figures for the FY2019 forecasts are shown under new segments.
SE: 2020B3AHOEEIIE. HEI AL PTRHELTVES,
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Reference Materials BE7—% 1

Single-Family Houses Business FE{IEE%E

cial Factbook FYE

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Sales of Single-family houses FERTEFHK (Units / ) 9,917 9,503 9,999 9,881 10,521 9,894 9,332 9,286 9,227 8,716
Custom-built houses FRiEE 8,609 8,133 8,323 7,965 8,088 7,280 6,999 7,106 6,907 6,524
;'r‘;:'es;z in housing development gy 1,308 1,370 1,676 1,916 2,433 2,614 2,333 2,180 2,320 2,192
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Number of model house exhibitions ¥ EBRi5E 225 225 228 228 240 239 246 240 239 244
Number of family groups visiting FERTGRISEH (M) 85,792 80,654 76,917 79,154 71,164 69,242 64,642 67,602 65,307 68,360
Average number of family group 48 s L)/ e 42
visits per single model house ;Eiﬂ;f&é({g;ﬂifﬁmjﬁ 381 358 337 347 297 290 263 282 273 280
exhibition
Number of MACHINAKA-xevo FLUNS—THRTIHH
Display homes completed SERE 40 26 112 186 153 160 143 126 119 150
Works in process ttibep 5 15 23 44 74 54 49 55 56 0
Average sales per unit —FUYDFHFTLEELE (¥ Milion/ BHM)

Custom-built houses FRE=E 28.2 28.8 29.7 30.1 31.1 32.7 33.7 34.3 35.9 37.3
Steel-frame % B 28.2 28.8 29.7 30.1 31.3 329 33.6 344 36.0 37.3
Wood-frame K & 27.6 273 273 27.9 273 30.6 35.3 325 34.6 35.9

Housing development NEEE 246 24.0 24.0 23.8 235 24.0 245 25.3 24.0 24.3
Steel-frame % B 24.6 24.1 24.1 23.8 234 24.0 245 25.6 24.4 24.7
Wood-frame X & 24.4 230 232 243 249 235 242 227 20.8 218

Average area per unit —FH-YOFHFLERE (M)

Custom-built houses FiiEE 133.2 133.1 132.8 131.9 132.0 132.9 131.9 132.7 134.1 135.7
Steel-frame % B 1333 133.3 133.1 132.1 1325 133.2 131.7 132.9 134.1 135.9
Wood-frame K & 132.1 129.6 127.4 127.4 124.9 127.9 136.2 129.6 133.7 132.8

Housing development HEEE 122.2 119.6 118.1 1171 112.6 108.9 110.4 103.3 103.3 106.6
Steel-frame E 122.1 119.6 118.1 116.9 112.1 108.8 110.2 104.4 104.5 108.4
Wood-frame K & 123.4 119.4 118.9 120.0 119.1 109.9 113.2 93.6 94.2 95.5

Percentage of reconstruction BELE BE+HEIHE) 27% 28% 29% 27% 31% 27% 25% 24% 23% 25%
Order receipt channels
ZiERRR
'18/03 35% 39% 9% 17%
'19/03 37% 38% 7% 18%
0% 20% 40% 60% 80% 100%
Model house exhibitions &5
Referral sale #A4%
Promotional campaigns F¥R—2
Other ZMfth
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F cial Factbook FYE 2019/03

Reference Materials BE7—% 2

Rental Housing Business EEIEE%

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Sales of Rental housing BEEEEREFY (Units / ) 26,538 25,224 27,115 30,514 32,424 36,757 38,903 43,428 40,254 37,905
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Average sales per unit —FAYOTEHF LR (¥ Milion/ BHMA)
Rental housing BEEE 9.7 10.9 113 10.7 11.2 11.4 11.6 11.4 12.0 12.4
Steel-frame (low-rise) & B 9.4 9.9 10.1 10.3 10.9 111 11.3 111 11.6 12.0
Steel-frame =
(high and mid-rise) hER 11.8 14.6 12.2 14.0 14.4 14.9 15.2 16.6 17.8 18.1
Average area per unit —F4YOFEYFTEER (M)
Rental housing BEEEE 52.0 54.8 57.1 53.2 55.8 53.1 52.3 50.5 515 52.0
Steel-frame (low-rise) & @ 50.8 54.0 56.9 52.3 54.5 52.8 52.1 50.1 51.0 51.5
Steel-frame -
(high and mid-rise) hERE 65.1 60.9 57.8 61.7 68.7 57.8 54.2 56.7 57.4 58.7
Number of rental housing units managed and occupancy rates
‘= I
AREEERFAOES '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Dxa*igvljxll::ivi;g Co., Ltd. Rental housing units managed BREEEEFH 292,478 331,676 376,760 418,382 452,401 490,145 522,118 550,214
>
Daiwa Living Manegement Co., Ltd.
KHELT RS AV Occupancy rates PN 97.5% 97.7% 97.2% 97.6% 97.5% 97.2% 97.3% 96.9%
- ’ - pr—
Nihon Jyutaku Ryutu Co., Ltd. Rental housing units managed BEHEEEEFY 14,108 14,392 15,018 17,133 18,941 20,063 21,006 22,024
BAREEHE Occupancy rates PN=ES 95.8% 95.2% 95.8% 94.9% 95.3% 95.1% 95.8% 96.8%
Rental housing units managed HEREEEEEFH 306,586 346,068 391,778 435,515 471,342 510,208 543,124 572,238
Total Lump-sum contracted units
&% (occupancy guarantee) —EE E(ABRIDF & 265,219 305,808 352,341 397,282 433,628 471,845 505,313 531,356
Occupancy rates ARE 97.4% 97.6% 97.2% 97.5% 97.4% 97.1% 97.3% 96.9%
Rental housing units managed (left scale),Occupancy rates (right scale)
BEHEEEEFR(ERR). ABEGER)
(Units/ )
600,000 98.0%
550,000
500,000 97.0%
450,000
400,000 96.0%
350,000
300,000 95.0%

'13/03  '14/03 '15/03 '16/03 '17/03 '18/03  '19/03

Rental housing units managed EEH{FEEEF
—®=Occupancy rates AEZE

Daiwa House Industry Financial Factbook
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Reference Materials B&7—4 3

Condominiums Business Y>3V E%

Sales (Non-Consolidated)

Fe LB DKR (BRI (i, ¥Million / B ) '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Units F# 205 255 137 285 131 145 24
. Sales amount L& 5,997 7,250 4,453 10,810 5,532 6,251 963
H;’tk;gaigo Average sales per unit ¥ LEEE 29.3 28.4 326 37.9 423 432 40.1
Floor space(m) FHEH(M) 16,866 21,227 11,969 22,774 11,249 11,378 1,936
Average floor space per unit(n) FHHFEHEHEM) 82.4 83.2 87.6 79.9 86.0 78.7 80.7
Units F# 151 193 117 64 16 83 44
Sales amount FLeE 4,556 6,138 4,278 2,306 554 5,148 2,022
nggu Average sales per unit FEHFELLEE 30.2 31.8 36.6 36.0 34.6 62.0 46.0
Floor space(ni) HEHEHE(M) 12,077 15,518 9,369 5,047 1,533 6,694 3,376
Average floor space per unit(n) EHFHEAM) 80.0 80.4 80.1 78.9 95.8 80.7 76.7
Units Jak 870 1,121 764 1,118 949 749 829
Sales amount FL&E 36,498 57,110 30,461 57,576 49,174 47,761 49,797
K%”%O Average sales per unit ¥ LEEE 419 51.0 39.9 51.5 51.8 63.7 60.0
Floor space(m) HEHEH(M) 58,540 78,429 54,109 81,593 70,561 54,190 63,544
Average floor space per unit(n) FHFEHEHEM) 67.3 70.0 70.8 73.0 74.4 72.3 76.6
Units P 474 399 460 347 425 372 141
Sales amount FLEE 15,391 13,986 16,768 15,105 17,613 14,970 5,663
C:]lgl);u Average sales per unit FEHFTELEE 325 35.0 36.5 435 41.4 40.2 40.2
Floor space(rr) HEHEE(M) 41,285 32,373 37,210 28,440 34,066 30,131 11,077
Average floor space per unit(rm) EHFH@A(M) 87.1 81.1 80.9 82.0 80.2 81.0 78.6
Units Jak 694 531 511 465 506 480 318
o Sales amount FL&E 21,460 21,969 21,523 20,144 27,191 26,988 14,706
?&";;' Average sales per unit ¥ LEEE 30.9 414 422 433 53.7 56.2 46.3
Floor space(mm) HEHERE(M) 49,123 39,118 36,994 34,904 38,819 35,303 22,783
Average floor space per unit(n) FHFEHEHEM) 70.7 73.7 725 75.1 76.7 735 71.7
Units F# - - - 30 8 - 46
) Sales amount FL&H - - - 1,816 582 - 2,071
Ch::slé.“)ku Average sales per unit FEHFELLEE - - - 60.5 72.8 - 45
Floor space(ni) EHEHEM) - - - 2,552 805 - 3,468
Average floor space per unit(n) EHFHEAM) - - - 85.1 100.6 - 75.4
Units FH# 414 574 447 663 176 331 387
Sales amount FL&E 12,122 19,766 14,653 23,413 6,370 13,132 24,385
Kg::ds‘:ru Average sales per unit T LEE 29.3 34.4 328 35.3 36.1 39.7 62.9
Floor space(m) FHEH(M) 34,051 45,126 35,283 52,784 12,689 25,783 31,523
Average floor space per unit(r) FHFEFEHEM) 82.3 78.6 79.0 79.6 72.0 78.0 81.4
Units Jak: 1 2,808 3,073 2,436 2,972 2,211 2,160 1,789
Sales amount FLEE 96,476 126,346 92,263 131,320 107,108 114,921 99,902
Tft?al Average sales per unit FEHFE L e 34.4 41.1 37.9 44.2 48.4 53.2 55.8
= Floor space(nt) FHEH(M) 211,945 231,794 184,936 228,098 169,725 163,483 137,712
Average floor space per unit(n) EHFHEAM) 75.5 75.4 75.9 76.7 76.8 75.7 77.0

Number of condominium units managed

DERTULAVEHFH '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
. . Number of managed units BEFH - - - 249,017 256,347 263,064 265,512
Daiwa LifeNext Co., Ltd. -New
KHSATHRI R (3) ildi IR S AN
Number of managed buildings Efgﬂnb\bo _ _ _ 4,047 4153 4236 4,256
entrusted by HOAs SEEEH
Number of managed units BER 79,147 84,819 87,520 - - - =
Daiwa Service Co., Ltd. g BEFR
FATH—ER Number of managed buildings BIREE D
E L1 _ _ — —
entrusted by HOAs SEEEH 1282 1337 1,404
X . Number of managed units BEFH 141,535 147,487 152,729 - - - —
Daiwa LifeNext Co., Ltd. -Former
KHSA7FIZ(B) ildi RIS AN
Number of managed buildings Efgﬂnb\bo 2363 2,439 2,510 _ _ _ _
entrusted by HOAs SEEEH
. Number of managed units EEEH 74,320 77,024 80,239 83,282 85,358 89,962 95,107
Global Community Co., Ltd.
Ja—/\)LAZa=T4 Number of managed buildings BEIEES DD
entrusted by HOAs il 1,695 1,758 1,843 1,882 2,018 2,096 2,210
Total Number of managed units BFEFEH 295,002 309,330 320,488 332,299 341,705 353,026 360,619
&t Number of managed buildings BFEBEHSD
entrusted by HOAs B 5,340 5,534 5,757 5,929 6,171 6,332 6,466
Note: In April 2015, Daiwa Service Co., Ltd. merged with Daiwa LifeNext Co., Ltd., and the business name changed to Daiwa LifeNext Co., Ltd.
E: BRARRI A VY —ERE, KHF 4759 A+ HA KL 2015F4FICBEHEL . BEHNKRNS 47 19 A HABUELY FL 1,
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Reference Materials BEZT7F—#% 4

Commercial Facilities Business B E%

cial Factbook FYE

Subleasing areas of commercial facilites

= "
EHENEHOHES '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Total leasing floor space(r) & ft &I BEEHE(m) 1,703,213 1,735,717 1,791,414 1,812,807 1,857,193 1,914,656 1,959,890
) Leasing floor space AEEHEH(m) 1,686,105 1,722,074 1774437 1794208 1835597 1,892,830 1,936,155
Daiwa Lease Co., Ltd. occupied(m)
KFY—R _
Tenants FHUMK 2,713 2,830 2,880 2,981 3,104 3,243 3,372
Occupancy rates* AREE 99.0% 99.2% 99.1% 99.0% 98.8% 98.9% 98.8%
Total leasing floor space(r) & ft I BEEHE(m) 1,330,313 1,460,668 1,584,088 1,747,872 1,900,896 2,149,198 2,309,375
) ! ) Leasing floor space AEEHEH(m) 1,323,568 1454766 1576780 1,740,654 1,894,110 2,140,286 2,299,191
Daiwa Information Service Co., Ltd. occupied(rr)
RIMERY—ER _
Tenants FHUMK 2,359 2,634 2,850 3,115 3,387 3,861 4,119
Occupancy rates* AREE 99.5% 99.6% 99.5% 99.6% 99.6% 99.6% 99.6%
Total leasing floor space(r) & ft &I AEEHE(m) 1,223,749 1,337,464 1,459,862 1,581,442 1,681,892 1,766,928 1,826,327
) Leasing floor space AEEHEH(m) 1,216,103 1,329,841 1446087 1568503 1,666,314 1743771 1,803,217
Daiwa Royal Co., Ltd. occupied(m)
g4704%L _
Tenants FHUMK 2,162 2,354 2,531 2,714 2,828 2,971 3,119
Occupancy rates* AREE 99.4% 99.4% 99.1% 99.2% 99.1% 98.7% 98.7%
Total leasing floor space(r) & ft &I BEEHE(m) 4,257,275 4,533,849 4,835,365 5,142,121 5,439,981 5,830,782 6,095,592
Leasing floor space AEEHEH(m) 4225776 4,506,681 4,797,304  5103,365 5396021 5776887 6,038,563
Total occupied(m)
&t _
Tenants FHUMK 7,234 7,818 8,261 8,810 9,319 10,075 10,610
Occupancy rates* NS 99.3% 99.4% 99.2% 99.2% 99.2% 99.1% 99.1%
Management of owned commercial facilities
0y SRS
BHARABEREROELRER '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Total leasing floor space(n) # {4 A BEEHE(n) 444,288 296,053 298,909 299,483 296,331 326,505 279,686
Daiwa House Industry Co., Ltd. I;i:jg:gﬂf:)r space ABEHEH(m) 431,072 284,547 290,509 295,772 288,351 322,345 272,768
(non-consolidated)
KEND AT (EH) Tenants FFUME 702 706 728 722 719 768 610
Occupancy rates* ARBEr 97.0% 96.1% 97.2% 98.8% 97.3% 98.7% 97.5%

*Note: Leasing floor space occupied/Total leasing floor space

*E: ABREH/RTATRER
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Reference Materials BEZ7F—45

Logistics, Business & Corporate Facilities Business

EEBREX

Developed area of Logistics facility (accumulated)

(Thousand mi / Fmi)

iR ek OO B FEIL IR E AR (REH) '10/03

Hokkaido dtisE 117
Tohoku " 316
Kanto EES 4,067
Hokushinetsu- Chubu JLiE#E- AR 798
Kinki EE 691
Chugoku - Shikoku FE-EE 209
Kyushu S 495
Total At 6,697

Composition of development (accumulated)

(Thousand mi / Fmi)

Developed area of Logistics facility (accumulated)

MR OMREIERER (RFH)

‘7%2'4’ 5%

10%
'19/03

61%

= Hokkaido
itigE
Tohoku
it
Kanto
ESES

* Hokushinetsu* Chubu
JLiE#E- AR
Kinki
plis

= Chugoku- shikoku
PE-mE
Kyushu
Ju

BARMEAR(RED) '19/03 Compaosition of development(floor areas)
Build-to-suit type Number of logistics facilities Wi 170 AR (ERETE)
BTSE Floor areas SERETH 4,167
Multi-tenant type Number of logistics facilities Wi 36
TILFE
Floor areas ERER 2,428 '19/03 63% 37%
Total Number of logistics facilities Wit 206
&t Floor areas FEREHR 6,595
Note: Floor areas have accumulated since FY2003 in Build-to-suit type logistics,and since FY2013 in Multi-tenant type logistics.
$¥::BTSIF20034F ., TILFF2013FEANSDRETT . 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%
Build-to-suit type BTSHE! Multi-tenant type <JLFE!
Other Businesses ZNDfhE%E
Health & Leisure
n
RBRARIR '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Number of guests EABEHRE(N) 3,203,659 3,335,181  3,235586 3,423,267 3,293,950 3,388,581 3,321,392
Zfi}ggﬁgjﬁ;:?:& Room occupancy rates EERBE 54.9% 59.0% 58.6% 62.5% 60.4% 62.1% 62.6%
Number of Daiwa Royal Hotels 7R /L% 29 28 28 28 28 28 28
TJLTHTHA
Number of guests BERE(A) 330,426 348,157 345,772 355,278 342,488 355,661 351,144
Z{i{lv';/g i?ﬂ‘jﬁ;ﬁg‘-’z Number of members HESEH(A) 3,614 4,193 4,865 5,361 6,145 6,772 6,771
Number of golf courses =PIt 10 10 10 10 10 10 10
Sports Club NAS Number of members HREEHN) 131,363 150,328 165,084 175,233 179,151 188,696 191,092
ports Clul
RR—YHZINAS )
Number of sports clubs AR—YI5TH 54 62 65 67 68 68 69
(Note) Including Nishiwaki Royal Hotel. ./ (G¥) B0 1 ¥ LT ILEED
City-Center Hotels
Ao =
HHEATIL '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Number of Hotels RTILER 37 38 40 46 52 54 72
Number of Rooms EEH 8,333 8,605 8,981 10,150 11,398 11,548 14,444
(D;;‘;zvaafg;;‘ C"'Omeﬂf 0 Number of Hotels HTIL 35 36 37 2 45 46 52
?;r;,jugj:\:j]t?wa Number of Rooms BEH 7,593 7,853 8,003 9,012 9,621 9,732 11,226
(RI;Z‘V(JQ li:sggrlt:\dustry Co., Ltd) Number of Hotels RTILER 1 1 1 1 1 1 1
?7:%7&;’51%) Number of Rooms BEH 292 292 292 292 292 292 294
(OOSsgtaAr\El):r:IbcirTgoo-ﬁ:) Number of Hotels % ¢ 1 1 1 1 1 1 1
?;B&B&g?_”?;tl; Number of Rooms BEH 448 460 460 460 460 460 460
I(‘;;\’:::_:QSSS Industry Co., Ltd.) Number of Hotels % ¢ - - 1 2 2 2 2
&%f@';}‘%) Number of Rooms EFEH . - 226 386 386 385 385
La’ gent Hotel -
* - - - - 3
(Daiwa House Industry Co., Ltd.) Number of Hotels RTILER 3 4
FAGrAN Number of Rooms BER - - - - 639 639 827
z‘g:’s’:"i": Initia) Number of Hotels % ¢ - - - - - 1 8
MIMARU .
(QARERL=LT) Number of Rooms EEH - - - - - 40 361
Daiwa Royal Hotel City - R ~ R ~ R ~
(Daiwa Resort Co., Ltd.) Number of Hotels KT ILER 4
(Q'j;f*'auﬂ‘}fj"fl)zﬂ'\'r)b*/'r»r Number of Rooms BEH - - - - - - 891
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Reference Materials BEZ7T—4 6

Other Businesses #MDithE%

Home Center

K—btr8— '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Number of customers (Thousands) A& ZEH#EE (FA) 24,762 25,989 26,975 26,598 27,493 28,678 28,526 28,660
Sales account per customer (¥)  H&EHk1ALF-YEEAB(E (M) 2,424 2,434 2,516 2,550 2,658 2,689 2,767 2,857
Sales floor space (except outmall  ygoe o oprmes (18 £ 02.0) (i) 222353 231,560 241237 250,437 259064 292,296 295813 296,782
selling space) (m)
Number of stores HAREHE 49 50 52 52 53 57 59 58
Environmental Energy Business
TRLF—HE '15/03 16/03 '17/03 18/03 '19/03
Number of facilities ELEE ¢ 120 154 191 225 266
Solar power
PN Solar power generation KISHRE
capacity H A (Mw) 95.7 156.5 186.6 245.1 292.5
) Number of facilities ELE ¢ 7 5 4 1 i,
Wind power
Group renewable energy generation Bh Wind power generation BB 9.7 9.6 9.6 9.0 9.0
facilities (in operation) capacity 7 (Mw)
TN—TBEAMREIAILY— -
Number of facilities - - - 1 2
(@) Water power R
XA Water power generation  E A REH 09 19
capacity A (Mw) ) ) ) i} .
Total Number of facilities ELES ¢ 127 159 195 227 269
o V)
= Generation capacity ﬁ/ﬁgﬁ 5 105.3 166.2 196.3 255.1 303.4
Car Parking Bussiness
s
HBESER '15/03 '16/03 '17/03 '18/03 '19/03
Number of facilities ik 2,095 2,197 2,475 2,747 3,828
Number of car parking REAEH 29,775 34,177 42,051 53,375 73,898
Overseas Business = Net sales
¥100Million / & oy
Sales ( illion / {&F) s
gi*f% '17/03 '18/03 '19/03 (¥ 100Mmillion / {&F)
Jc 2]
USA FAYA 55 783 990 3,000 m Other countries
. Z Dt
i — 5 2,500
Australia F—=R+3U7 41 186 545 China
ASEAN ASEAN 202 260 403 2,000 l +E
. m ASEAN
China hE 361 445 362 1,500
Other countries Z0tth 461 634 507 1,000 [ | Australia
=R SUT
D E
Total &t 1,116 2,310 2,785 500 uUSA
0 | T AN
'17/03 '18/03 '19/03
Lo - Operating income
Operating income (¥100Million / &) 2
= 2 '17/03 '18/03 '19/03 (¥ 100Million / &)
USA TFTAUA 3 64 84 200 m Other countries
) = 180 Z0Hs
Australia F—=R+3U7 -2 13 45
160 China
ASEAN ASEAN 16 7 15 140 - $E
120
: W ASEAN
China hE 1 44 35 100
Other countries Z Dt 6 -5 -4 80 | Australia
60 5
- —Z RS
Total e 25 106 129 20 Kaatd
- - - mUSA
Note: Adjustments included in total net sales. 20 . FAYR
S ARICHEREARENEEATVET, 0 =
'18/03 '18/03 '19/03
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Financial Fac FYE 2019/

Financial Data (Non-Consolidated) BA#7—42(@H) 1

Non-Consolidated Balance Sheets Ef&xtB&
(¥Million/ BAM)
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Assets BREDH
Current assets RBEE
Cash and deposits newEe 126,212 68,052 90,675 57,359 40,156 113,877 97,450
Notes and accounts receivable from
completed construction contracts and ZWMFR-THEE 66,912 87,931 106,751 124,774 129,636 137,336 152,975
other
Short-term investment securities HimEEH 6 16 16 16 16 50 891
Inventories FIE A E 329,227 340,344 417,701 403,429 406,652 466,078 539,152
Sg:;j:ﬁz:c:;ﬂif: REIEXHE 13,724 15,554 22,590 21,440 22,490 24,497 45,141
Land for sale BR5E ALt 246,804 260,378 295,545 302,144 290,459 329,199 372,108
Single-family houses for sale Fi 103,471 112,500 110,523 114,684 93,813 98,673 101,712
Condominiums for sale ey 110,816 105,735 125,657 123,745 119,960 124,994 160,151
Other 0t 32,515 42,141 59,365 63,714 74,346 105,531 110,245
Buildings for sale RSEAEY 61,474 54,634 90,964 70,500 85,185 104,678 113,429
Single-family houses for sale FE 19,772 22,081 26,207 23,860 20,193 23,836 20,977
Condominiums for sale ey 33,715 24,119 41,712 37,795 41,356 45,387 56,960
Other 0t 7,986 8,433 23,045 8,844 23,635 35,454 35,490
Other ZOHDFENE E 72,096 95,583 82,737 95,053 140,394 145,953 165,590
Allowance for doubtful accounts EHEEES -2,941 -3,109 -2,895 -1,589 -6,683 -7,583 -7,670
Total current assets RBREESYH 591,514 588,817 694,986 679,043 710,172 855,712 948,390
Noncurrent assets EIE&E
Property, plant and equipment BEHEEEE 408,929 454,725 527,891 599,620 669,322 686,566 706,389
Buildings and structures EMRUHEEY 124,461 135,717 149,325 159,808 178,737 200,644 214,452
Land Tt 258,119 282,872 345,969 403,446 432,722 429,299 442,649
Other 0t 26,348 36,135 32,506 36,365 57,862 56,622 49,287
Intangible assets E|HEEEE 16,627 16,640 15,222 14,415 15,766 14,632 13,820
Investments and other assets BRAEZTOMDEE 617,053 738,613 831,858 881,702 1,015,394 1,154,146 1,188,035
Total noncurrent assets BEERESS 1,042,610 1,209,979 1,374,971 1,495,738 1,700,483 1,855,345 1,908,245
Total assets RESH 1,634,124 1,798,797 2,069,958 2,174,782 2,410,655 2,711,058 2,856,636
Liabilities Ao
Current liabilities REAHE
?;;Zi:;?oiccc;;?;smza;:gIsﬂfgr XIFH TERILEHF 206,411 124,676 152,972 183,380 188,282 254,212 265,210
Commercial papers AT—Ix)L-R—/8— = - 72,000 - - - -
Current portion of bonds payable —ELREETEDHRE - 100,000 - 10,000 - 20,000 95,000
s:;;’:;pmk’" of fong-term loans —FUREATEOEMEAR 10,000 38,000 20,000 20,000 50,000 30,100 -
Income taxes payable RIGEABL- BER 23,005 27,057 15,973 43,373 29,178 37,551 39,206
Advances received on uncompleted
construction contracts and advances RETHERAE FIZE 60,582 64,062 77,015 77,782 83,732 102,590 132,885
received
Other ZODFERR 216,049 246,592 325,870 321,900 328,021 320,528 388,362
Total current liabilities i 5= =1 516,049 600,388 663,832 656,436 679,215 764,982 920,663
Noncurrent liabilities BEE &%
Bonds payable R 130,000 30,000 110,000 100,000 200,000 287,000 192,000
Long-term loans payable EfEAS 158,000 130,000 187,960 192,960 215,371 232,029 237,322
Other ZTOtDEERR 221,058 217,725 200,028 265,793 265,929 252,397 252,805
Total noncurrent liabilities BExafEast 509,058 377,725 497,988 558,753 681,301 771,426 682,127
Total liabilities amaF 1,025,108 978,114 1,161,821 1,215,190 1,360,516 1,536,408 1,602,790
Net assets MAEDE
Capital stock axs 110,120 161,699 161,699 161,699 161,699 161,699 161,699
Capital surplus AXRERS 228,786 280,365 280,365 296,959 296,958 296,958 296,958
Retained earnings k=3 PS4 297,082 336,740 388,025 423,595 510,504 641,256 748,957
Treasury stock Bokt -37,255 2,284 -2,994 -5,646 -8,450 -4,630 -8,316
Total shareholders' equity “hEREET 598,733 776,520 827,095 876,607 960,711 1,095,283 1,199,299
Valuation and translation adjustments Ml - REEES
Valuation difference on available-for- oA ML FEEES 24,490 50,535 82,811 83,535 86,616 73,201 48,639
sale securities
Deferred gains or losses on hedges BREAYDIER - 10 104 262 375 796 470
Revaluation reserve for land T EHEES -14,206 -6,420 -1,912 -851 2,319 5,162 5,322
Total valuation and translation adjustments  5{fi- fa EH Z4EE A5 10,283 44,124 81,002 82,945 89,311 79,250 54,432
Subscription rights to shares TR HE - 38 38 38 115 115 114
Total net assets HREAF 609,016 820,683 908,137 959,592 1,050,139 1,174,649 1,253,846
Total liabilities and net assets AR ESE 1,634,124 1,798,797 2,069,958 2,174,782 2,410,655 2,711,058 2,856,636
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Financial Data (Non-Consolidated) BA#7—4%({@H) 2

Non-Consolidated Statements of Income 8% 5tHE

(¥Million/ BEAM)

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03

Net sales xEE 1,238,811 1,429,886 1,470,975 1,649,765 1,720,394 1,814,277 1,925,518
Cost of sales 7 RIS 968,083 1,131,048 1,153,803 1,274,145 1,309,711 1,358,558 1,458,008
SG&A expenses RRAERV—REEE 190,454 194,807 198,506 207,982 212,010 217,728 226,881
Operating income W 80,273 104,030 118,665 167,638 198,673 237,990 240,628

nterest income and dividends BIRFIA BLe 13,055 14,198 18,832 22,829 23,151 28,504 30,266
Total non-operating income EESREE 30,265 29,437 38,790 27,792 26,961 35,390 34,077

Interest expenses XILFIE 2,282 1,456 1,521 1,031 1,008 1,479 1,763
Total non-operating expenses ERNEAE 7,617 7,160 6,780 11,567 13,288 10,342 6,249
Ordinary income EWFIE 102,921 126,306 150,675 183,863 212,346 263,039 268,457
Extraordinary income [EV LT3 24,868 1,219 11,653 10,178 913 13,851 2,773
Extraordinary losses 8% 49,940 5,439 8,323 74,805 7,973 6,693 17,009
'C':;"I?;ﬁl::f:,:;;ﬁgg:r?f;s;e"s‘:s"°" B S TR LRI 77,850 122,086 154,006 119,236 205,285 270,197 254,220
Income taxes and others EABHF 28,899 41,205 57,049 37,245 57,702 71,974 71,692
Net income EECE e 48,951 80,881 96,956 81,991 147,582 198,223 182,528
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Operating Data(Non-Consolidated) ZEZT—% ({#%3I)

=

Orders Received by Business Segment (Non-Consolidated) EZE5I ZIs

( ¥Million / E7 )
'20/03

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03
Forecast ME
Single-Family Houses FE 351,244 391,226 377,368 387,303 391,442 380,415 398,161 372,000
Custom-built houses FEE=E 236,608 256,215 237,825 250,325 259,792 243,157 262,524 244,000
Houses in housing \s
N = 47,093 56,924 63,682 56,928 54,280 55,998 53,819 50,000
development projects AREE
Land ncluding residenial ot of E= 67,543 78,086 75,860 80,050 77,370 81,259 81,816 78,000
housing development projects)
Rental Housing KEEE 352,938 435,711 460,861 507,820 529,601 515,047 543,018 560,000
Condominiums (for sale) woiay 106,291 113,290 100,610 114,175 112,484 120,442 107,199 130,000
Commercial Facilities [GESiE 224,156 290,555 315,531 337,967 399,013 404,628 476,248 480,000
pogisics, Business & COMpOrale. o s iz 188,924 215,519 268,233 282,619 286,609 357,799 399,613 400,000
Total aft 1,307,961 1,485,700 1,590,528 1,710,360 1,798,319 1,867,655 2,010,318 2,020,000

ot

Sales by Business Segment (Non-Consolidated) ZEZJ5| 55L

( ¥Million / BHM)

13/03 '14/03 '15/03 '16/03 17/03 '18/03 '10/03 2
Forecast MtE

Single-Family Houses #E 351,229 394,440 375,267 378,214 390,308 385,334 383,611 368,000

Custom-built houses FRfEE 239,885 261,493 235,688 242,447 256,283 248,783 247,315 240,000

Houses in housing PP,

development projects HIREE 45,638 57,253 62,755 57,077 55,139 55,673 53,208 50,000

Land (inclucing residentil los of Tt 65,706 75,693 76,824 78,688 78,885 80,877 82,997 78,000

housing development projects)
Rental Housing T 331,806 384,514 424,718 482,639 525,243 527,267 531,251 540,000
Condominiums (for sale) wsiay 96,624 126,571 92,337 131,380 107,113 114,921 99,902 135,000
Commercial Facilities [GESiE:d 216,864 275,071 298,804 312,262 371,638 404,289 451,641 470,000
tgg:i::;z Business & Corporate . u i 2o 162,044 217,176 224,080 286,922 265,300 310,316 381,286 385,000
Total 1,238,811 1429886 1470975 1,649,765 1,720,394 1814277 1925518 1,975,000

Gross Profit Ratio by Business Segment (Non-Consolidated) 3| 55 E#FIEE

( %)
B ' B ' B ' f '20/03
13/03 14/03 15/03 16/03 17/03 18/03 19/03
Forecast ME
Single-Family Houses =T=E 19.4 18.3 179 18.9 19.2 20.0 19.9 19.7
Custom-built houses PEfE=E 24.1 22.9 22.8 242 23.7 24.8 24.4 24.8
Houses in housing \s
) E 198 17.9 15.4 16.6 18.9 19.2 17.9 15.4
development projects AREE
Land (including residential lots of i 18 29 48 42 47 58 75 6.8
housing development projects)
Rental Housing KaEFE 23.6 245 24.3 24.4 25.7 27.2 25.5 26.9
Condominiums (for sale) woiay 211 17.4 220 19.5 211 17.1 18.7 15.8
Commercial Facilities [GESiE 24.8 24.9 25.2 275 28.4 29.9 29.7 29.6
Logistics, BuSINess & Corporate . gy 16.7 156 191 234 248 27.2 242 232
Facilities
Total A&t 21.9 20.9 21.6 228 23.9 25.1 243 24.2

Notes: L.In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilities businesses, the figures i the charts include land and buildings. Although Existing home business,
Leisure business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.

2.0nly figures for the FY2019 forecasts are shown under new segments.

ELREEE- YU Ay EEER FRERL Lk BYESHET. T TEBRAMIIMBRAITRETIAX—IEEHERAICSAIZENBEROB. ERLTOETA [AFIOBICE. E2ORBEEATHHL
TWET .

220203 A MADEE I, FET AVPTRELTVET .
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