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Market Data ¥—4YhT—%

Housing Starts {£E& I F#

(Thousands of units / FF)

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Housing starts EEEIFHK 775 819 841 893 987 880 921 974 946
Custom-built houses R 287 309 305 317 353 278 284 292 282
;':\:’:If;::e:‘:‘;srg}gm HE(—FR) 95 13 118 125 134 124 126 135 138
Rental housing HR[ERE=E] 311 292 290 321 370 358 384 427 410
Condominiums for sale DE(TUIIY) 67 98 120 124 124 110 118 112 108
Prefabricated housing starts TUNTEIF# 124 126 128 134 150 140 143 148 136
Prefabricated housing share FLnJvzy 16.0% 15.3% 15.2% 15.0% 15.2% 15.9% 15.6% 15.2% 14.4%
Custom-built houses #R 52 55 55 56 57 47 45 46 43
;:Zfrzb”cated housing ILnIyr7 18.0% 17.7% 18.2% 17.7% 16.3% 16.8% 15.9% 15.8% 15.4%
Rental housing HR[ERE=E] 67 66 67 72 86 86 92 95 87
;:Zfrzb”cated housing ILnIyr7 21.5% 22.5% 23.1% 22.6% 23.3% 24.0% 23.9% 22.2% 21.2%
Houses in housiqg e
development projects and = NN 4 5 5 5 6 6 6 5 5
condominiums for sale (—FR-vvay)
:;Zf;b”cated housing ILnJyry 2.7% 21% 2.0% 21% 2.2% 27% 2.3% 2.2% 2.0%
Source: Statistics for housing (i p i starts are from Housing Starts Survey by Ministry of Land, Infrastructure and Transport./ (¥) €& TFRRUTLNTELFHIE, MEEEIHI(ELREE) &Y

Sales of Houses (Non-consolidated) {FEMRFEFH(KF/\IRITE @EHI)

(Units / F)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03

Sales of Houses FEERTFH 39,318 37,414 39,486 43,203 46,018 49,087 51,207 54,925 51,641

Single-family houses —

(Custom-built houses) FEEE 8,609 8,133 8,323 7,965 8,088 7,280 6,999 7,106 6,907

Single-family houses in .

housing development projects SEREE 1,308 1,370 1,676 1,916 2,433 2,614 2,333 2,180 2,320

Rental housing BHEE 26,538 25,224 27,115 30,514 32,424 36,757 38,903 43,428 40,254

Condominiums for sale HETUTaY 2,863 2,687 2,372 2,808 3,073 2,436 2,972 2,211 2,160

Reference:Cosmos Initia* BE IREI(=2T*

Condominiums for sale HET T - - - - 799 772 896 744 558

*Cosmos Initia Co., Ltd. became a consolidated subsidiary,June 2013./ XK ARERS= 7 (F, 201346 A LY EHEF R LAYFEL =,
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Financial Data BA#7T—% 1

Consolidated Balance Sheets EfEEExtEx
(¥Million/ BH M)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Assets BEOH
Current assets RBEE
Cash and deposits HeES 179,792 149,379 250,649 248,799 212,114 238,776 192,571 216,749 330,806
Notes and accounts receivable
from completed construction ZoMFR-GHEF 75,815 95,686 93,874 189,770 227,276 244,045 281,755 315,275 360,395
contracts and other
Short-term investment securities HifE% 6 6 6 8 18 16 16 2,006 2,040
Inventories IR E 300,002 301,987 371,938 398,584 455,578 598,690 640,165 624,285 784,256
ggs;frfgi‘;ﬂcfgﬂ:s: RRIEXHE 15,098 15,307 14,361 21,712 23,818 31,778 36,753 49,484 58,627
Land for sale FRFEA i 213,456 217,050 267,809 280,502 319,477 399,211 422,607 393,498 501,367
Buildings for sale RIETAEY 51,527 48,724 66,021 71,217 84,035 140,220 152,657 154,179 195,386
Other ZTOMORBEE 125,830 135,580 129,891 147,332 184,126 192,067 216,923 254,525 306,094
Allowance for doubtful accounts HES 4% -2,690 -1,379 -1,604 -2,949 -3,382 -3,347 -2,583 -7,653 -8,836
Total current assets RBRESE 678,757 681,261 844,757 981,546 1,075,731 1,270,247 1,328,849 1,405,188 1,774,756
Noncurrent assets B &E
Property, plant and equipment HHREEREE 778,610 760,123 748,548 802,634 943,886 1,070,121 1,190,704 1,407,380 1,501,499
2‘:::?:2?5:"‘1 BYROBEY 333,731 327,808 334,305 345,000 384,466 417,638 428,046 482,076 546,337
Land Tt 389,587 387,343 364,954 396,353 485,813 566,139 652,043 759,813 776,342
Other 0t 55,201 44,971 49,288 61,280 73,607 86,342 110,614 165,489 178,819
Intangible assets BREEEE 20,153 21,491 32,056 80,258 82,173 80,578 87,206 86,989 103,768
Investments and other assets REZTOMOEE 439,406 471,360 460,735 506,799 564,154 600,059 651,045 656,326 655,247
Total noncurrent assets EE&EA 1,238,170 1,252,975 1,241,340 1,389,691 1,590,215 1,750,759 1,928,955 2,150,696 2,260,515
Total assets RESY 1,916,927 1,934,236 2,086,097 2,371,238  2,665946 3,021,007 3,257,805 3555885 4,035,272
Liabilities ARD#E
Current liabilities REBAR
?;:ztsrj;?o:cff;?;it‘;aaysglstg XFR - IERILES 113,807 129,462 210,241 337,767 274,776 309,261 368,494 383,232 479,451
Short-term loans payable EHEAE 14,771 9,136 2,559 7,495 22,302 70,892 54,291 78,944 93,843
g:;;i?;pomon of bonds —EUNEEFEDOHE - 4,500 1,353 53 100,053 110 10,085 10 20,110
f)‘;:g';a’;‘;ﬁil‘;" of long-term ;ﬁumﬁ%%ﬁ@ﬁ%ﬂg)\ 2,901 25122 145436 38,987 60,442 34,803 31,748 69,401 61,574
Commercial papers A=y R—/8— - - - - - 72,000 - - =
Income taxes payable RUENT-BEH 24,037 6,675 24,826 33,051 46,796 27,415 60,429 52,511 61,826
Advances received on
uncompleted construction ARIEZAZ 27,403 32,090 48,993 60,166 70,238 90,487 107,531 113,850 124,571
contracts
Other ZOMOREAE 161,679 182,719 198,462 240,030 270,864 311,132 341,208 324,023 356,970
Total current liabilities FBEMEE 344,601 389,705 631,872 717,551 845,474 916,104 973,790 1,021,973 1,198,349
Noncurrent liabilities BEEaE
Bonds payable iE 105,300 101,300 100,720 130,667 30,614 110,595 100,010 200,000 287,342
Long-term loans payable RHEAE 335,388 255,498 133,556 197,585 180,156 275,128 295,828 292,316 317,702
Other Z0hOEEEE 513,868 552,545 562,056 590,550 617,015 606,361 706,189 711,693 718,292
Total noncurrent liabilities ExaEast 954,556 909,343 796,334 918,803 827,786 992,085 1,102,028 1,204,009 1,323,337
Total liabilities HREE 1,299,157 1,299,049 1,428,206 1,636,354 1,673,260 1,908,190 2075818 2225983 2,521,687
Net assets FEEDER
Shareholders' equity HEIEXR
Capital stock BXxE 110,120 110,120 110,120 110,120 161,699 161,699 161,699 161,699 161,699
Capital surplus AXERE 226,824 226,824 226,824 226,824 294,632 294,632 311,226 311,393 311,910
Retained earnings FEFRE 375,154 362,281 380,751 404,979 465,719 534,639 591,850 734,242 903,550
Treasury stock BE#kR -19,615 -19,874 -19,944 -19,998 -1,256 -1,965 -4,617 -8,450 -4,630
Total shareholders' equity HERAEH 692,484 679,351 697,751 721,926 920,794 989,005 1,060,158 1,198,884 1,372,528
i/r\]t(::t;umn;ulated other comprehensive OO EENERE
Z‘f;‘::;’é‘lje"f‘(’)‘:t;?:i:’;‘”“es ZD A ST mEES 6,696 7,582 7,566 24,326 50,498 84,678 84,983 88,642 75,257
E:(Szr;zd gains or losses on BEA~ySRE R ~ R ~ 10 84 35 5 .35
Revaluation reserve for land T BT mEEE 77,593 -47,314 -40,738 -13,160 -5,241 -457 702 3,495 6,188
Zgj’fg;::{ rency translation ABRURELYE -4,765 5,467 7,469 531 20,456 32,318 24,399 17,273 20,599
I;’:Lf‘ecﬁ:n";ﬂz‘ﬁigm’ ZOMOaERERIHES -75,662 -45,200 -40,640 11,697 65,723 116,623 110,119 109,405 102,010
Subscription rights to shares P HotE - - - - 38 38 38 115 115
Non-controlling interests I REHEFD 948 1,035 779 1,259 6,129 7,149 11,669 21,495 38,929
Total net assets MRESY 617,769 635,186 657,891 734,883 992,686 1,112,817 1,181,986 1,329,901 1,513,585
Total liabilities and net assets MR ES 1,916,927 1,934,236 2,086,097 2,371,238  2,665946 3,021,007 3,257,805 3555885 4,035,272
2 Daiwa House Industry Financial Factbook
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Consolidated Statements of Income E#tiEstHEE

(¥Million/ BEAM)

10/03 '11/03 12/03 '13/03 14/03 15/03 '16/03 '17/03 '18/03 s
Forecast BE
Net sales FELE 1,609,883 1,690,151 1,848,797 2,007,989 2,700,318 2,810,714 3,192,900 3,512,909 3,795,992 4,000,000
Cost of sales 75 b BT 1,303,881 1,352,937 1,468,844 1,592,218 2,192,414 2,269,846 2,560,483 2,791,596 3,002,160 3,167,000
SGR&A expenses RAEERV—REEE 243,288 249,516 264,996 287,746 344,326 360,516 389,316 411,220 446,690 479,000
Operating income BEFG 62,714 87,697 114,955 128,024 163,576 180,352 243,100 310,092 347,141 354,000
::‘;r;i‘ income and dividends SRAE Bus 3,103 4,463 4758 5,041 6,357 6576 7,015 6,895 7,221 -
Equity in earnings of affiliates BRI LDRENE 1,242 992 - 500 1,453 11 - - - -
Total non-operating income l=E V¢ 5 12,352 11,331 11,601 27,988 26,991 35,340 13,651 13,253 14,633 13,000
Interest expenses XIFR 6,869 7,207 6,368 5,278 4,620 5,129 5,048 5,143 5,544 -
Equity in losses of affiliates BakickbiREEL - - 1,431 - - - 574 1,274 62 =
Total non-operating expenses HENERA 15,030 19,980 18,051 10,616 14,201 13,064 23,160 22,815 17,180 15,000
Ordinary income L3tk 60,036 79,049 108,506 145,395 176,366 202,628 233,592 300,529 344,593 352,000
Extraordinary income " BIF 261 3,606 1,356 32,436 1,332 14,397 14,955 1,783 15,358 1,800
Extraordinary losses HAE% 22,229 41,942 16,840 64,569 9,189 15,934 92,333 7,448 13,636 2,800
Income before income taxes and non- s e
controlling shareholders' interests B S TR L R 2 38,069 40,713 93,021 113,262 168,509 201,091 156,214 294,865 346,315 351,000
Income taxes and others EABE 18,933 13,371 59,853 47,092 66,000 83,552 51,545 92,072 106,412 109,500
Netincome attributable o non- FXEHRECRET S4H 22 74 32 103 413 406 1,001 1,002 3,546 4,500
controlling shareholders' interests FFIZE
Net income attributable to owners SR E MRS S 44 19,113 27,267 33,200 66,274 102095 117,133 103577 201,700 236357 237,000
of the parent MF
Basic net income per share — 1Y) 2 BRI ¥33.00 ¥47.09 ¥57.36 ¥114.52 ¥161.08 ¥177.74 ¥156.40 ¥304.14 ¥355.87 ¥356.52
Dividend per share — UV RLS ¥17 ¥20 ¥25 ¥35 ¥50 ¥60 ¥80 ¥92 ¥107 ¥107
of which interim dividend per —)15 — B LY hRER . _ - N ¥20 ¥25 ¥35 ¥40 ¥45 ¥50
share El
Dividend payout ratio A 51.5% 42.5% 43.6% 30.6% 31.0% 33.8% 51.2% 30.2% 30.1% 30.0%
Balance between financial income g0 & -3,765 -2,744 -1,610 -236 1,736 1,446 1,967 1,752 1,677 -
and expenses
Number of issued and outstanding P, .
shares (Thousands of share) FATHEHRRB(FH) 579,091 578,806 578,715 578,672 659,121 658,802 663,808 663,546 664,755
Earnings per share (EPS) Cash dividends per share Payout ratio
— ¥R YTl LHEAMERIZE (EPS) — LU LE [EElEan]
¥400.00 ¥120 60.0%
¥350.00
¥100 50.0%
¥300.00
¥250.00 ¥80 40.0%
¥200.00
¥60 30.0%
¥150.00
¥100.00 ¥40 20.0%
¥50.00 ¥20
'14/03 '15/03 '16/03 '17/03 '18/03 , ) . : ) 10.0%
14/03 '15/03 '16/03 '17/03 '18/03 '14/03 '15/03 '16/03 '17/03 '18/03
[Reference]The State of Share Distribution (Composition Ratio) [5&1#% =X 5 fikin &k ERkLL)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Financial Institutions SRR 43.3% 43.9% 43.7% 41.2% 39.3% 39.8% 41.4% 42.7% 44.6%
Foreigners SEA 28.6% 26.6% 26.6% 30.2% 36.5% 37.5% 36.9% 34.9% 33.5%
Individuals & Others BEA-Z0f 12.3% 12.9% 13.2% 12.8% 12.4% 11.0% 10.4% 10.8% 10.2%
Other Companies ZOMEREA 10.5% 10.7% 10.6% 10.2% 9.4% 9.4% 9.5% 9.4% 9.2%
Securities Companies it 1.8% 2.4% 2.4% 2.1% 2.2% 2.1% 1.4% 2.2% 2.5%
Treasury Stock SISEE 273 3.5% 3.5% 3.5% 3.5% 0.2% 0.2% 0.4% 0.0% 0.0%
Total aft 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%
3 Daiwa House Industry Financial Factbook
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Profitability Indices (Consolidated) URZE14351Z (Ef#)
(¥ Million / EHF)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Net sales FEH 1,609,883 1,690,151 1,848,797 2,007,989 2,700,318 2,810,714 3,192,900 3512909 3,795,992
Gross profit 75 R ZE 306,002 337,213 379,952 415,771 507,903 540,868 632,417 721,312 793,832
Gross margin FEEEmMRTIAE 19.0% 20.0% 20.6% 20.7% 18.8% 19.2% 19.8% 20.5% 20.9%
SG&A expenses SEEEERV—REEE 243,288 249,516 264,996 287,746 344,326 360,516 389,316 411,220 446,690
Operating income [EESE 62,714 87,697 114,955 128,024 163,576 180,352 243,100 310,092 347,141
Operating margin EERIEE 3.9% 5.2% 6.2% 6.4% 6.1% 6.4% 7.6% 8.8% 9.1%
Ordinary income REF 60,036 79,049 108,506 145,395 176,366 202,628 233,592 300,529 344,593
Netincome atiributable to B HHEIRRT S 19,113 27,267 33,200 66,274 102,095 117,133 103,577 201,700 236,357
owners of parent LHEAEF
Net sales Gross profit (left scale), Gross margin (right scale)
bl = FTLBAH(EER). TLEARRRAEBERE)
(¥Million / BB M) (¥Million / EHF)
4,000,000 800,000 22.0%
3,500,000 700,000 21.0%
600,000 20.0%
3,000,000
500,000 19.0%
2,500,000
400,000 18.0%
2,000,000 '14/03 '15/03 '16/03 '17/03 '18/03
'14/03 '15/03 '16/03 '17/03 '18/03 Gross profit 55 L#aF|#%  —=@=Gross margin 5 LEFIIE
Operating income (left scale), Operating margin (right scale) Net income attributable to owners of parent
EXAB(ERR). EXNEEGEERE) BB ECRES 2L HMAIE
(¥Million / BHA) (¥ Million / BH M)
400,000 10.0% 250,000
350,000 9.0%
200,000
300,000 8.0%
250,000 150,000
9 g
200,000 7.0%
150,000 6.0% 100,000
100,000 5.0% l l
'14/03 '15/03 '16/03 '17/03 '18/03 50,000
m Operating income EZF|ZE  ==@=Operating margin =25 '14/03 '15/03 '16/03 '17/03 '18/03
Efficiency Indices (Consolidated) — ¥)ER 14 351E GE#E)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
:;eé”é;' on equity #EEAFIE(ROE) 31% 2.4% 5.1% 9.5% 11.9% 11.2% 9.1% 16.3% 17.0%
(F::SX;‘ on assets A EFEE (ROA) 1.0% 1.4% 1.7% 3.0% 4.1% 4.1% 3.3% 5.9% 6.2%
Return on equity (ROE) Return on assets (ROA)
HEEAFEE(ROE) WEEFBEE (ROA)
20.0% 7.0%
6.0%
15.0% 5.0%
4.0%
10.0% 3.0%
2.0%
5.0% 1.0%
'14/03 '15/03 '16/03 '17/03 '18/03 '14/03 '15/03 '16/03 '17/03 '18/03
Productivity Indices (Consolidated) 4 EEMEFEHE GEfE)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Number of employees =
(End of the fiscal year) HMRBEXBH(N) 26,542 26,310 27,130 30,361 32,628 34,903 37,101 39,770 42,460
Number of group NN
companies TI—F &%) 74 77 89 113 129 145 172 196 317
Number of employees (left scale),Number of group companies (right scale)
HRUEERR(EAR). VIL—TRUKR(EER)
(A) (#1)
45,000 350
40,000 300
250
35,000
200
30,000
150
25,000 100
20,000 50
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03

mmmm Number of employees Rt 2 B

8= Number of group companies 4 JL—T&t %k
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Stability Indices (Consolidated) Z&MF5E GEfE)

(¥Million/ BAM)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Total assets BEE 1,916,927 1,934,236 2,086,097 2,371,238  2,665946 3,021,007 3,257,805 3,555,885 4,035,272
Equity ratio BEERALE 32.2% 32.8% 31.5% 30.9% 37.0% 36.6% 35.9% 36.8% 36.5%
Interest-bearing liabilities
(excl. lease obligations) HEFERU—2RBRO 458,360 395,556 383,625 374,788 393,568 563,530 491,964 640,671 780,574
DIE ratio DELY#+ 74.3% 62.4% 58.4% 51.1% 39.9% 51.0% 42.0% 49.0% 52.9%
Net D/E ratio RYFDELSZ 45.2% 38.8% 20.2% 17.2% 18.4% 29.4% 25.6% 32.4% 30.5%
Current ratio TEE 197.0% 174.8% 133.7% 136.8% 127.2% 138.7% 136.5% 137.5% 148.1%
Fixed ratio [Eilda: 200.4% 197.3% 188.9% 189.4% 161.2% 158.3% 164.8% 164.4% 153.3%
Total assets Net assets excluding non-controlling interests (left scale), Equity ratio (right scale)
waEE BHCEAR(EERH). BCEALERGERE)
(¥Million / BB M) (¥ Million / BAF)
4,500,000 1,600,000 37.5%
4,000,000 1,400,000 37.0%
1,200,000 36.5%
3,500,000 »200, 36.0%
3,000,000 1,000,000 35.5%
2,500,000 800,000 35.0%
'14/03 '15/03 '16/03 '17/03 '18/03
2,000,000 Net assets excluding non-controlling interests B 2 & A
'14/03 '15/03 '16/03 '17/03 '18/03 —8—Equity ratio B2 EAHE
Interest-bearing debt(left scale), D/E ratio(right scale) Current ratio Fixed ratio
AFFAM(ERR). DEL YA (B E ) B etk
(¥ Willion/ EF) 150.0% 170.0%
800,000 60.0% 14509
700,000
50.0%  140.0% 160.0%
600,000 s00% | 1350%
500,000
. 130.0%
400,000 30.0% 150.0%
125.0%
300,000 20.0%
o
'14/03  '15/03 '16/03 '17/03 '18/03 120.0%
115.0% 140.0%
| i i (= i 5
Interest-bearing debt #7F £1ff —8=—D/E ratio DEL->4 '14/03  '15/03 '16/03 '17/03  '18/03 '14/03  '15/03 '16/03 '17/03  '18/03
Investment Indices (Consolidated) % & #51E GE#E)
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Earnings per share (EPS) — ¥R STy SHBFE(EPS) ¥33.00 ¥47.09 ¥57.36 ¥114.52 ¥161.08 ¥177.74 ¥156.40 ¥304.14 ¥355.87
Book-value per share — MRS UMEE ¥1,065 ¥1,096 ¥1,135 ¥1,268 ¥1,497 ¥1,678 ¥1,763 ¥1,972 ¥2,218
Dividend per share —HUYRLS(M) ¥17 ¥20 ¥25 ¥35 ¥50 ¥60 ¥80 ¥92 ¥107
Payout ratio [SELED] 51.5% 42.5% 43.6% 30.6% 31.0% 33.8% 51.2% 30.2% 30.1%
Price earnings ratio = e
(PER)(Times) MU 2R (PER) () 31.97 21.70 19.07 15.89 10.87 13.34 20.24 1051 11.52
Price book-value ratio 5 — "
(PER)(Times) HiEMEEREEPBR)(H) 0.99 0.93 0.96 1.44 1.17 1.41 1.80 1.62 1.85
Price earnings ratio (PER) (Times) Price book-value ratio (PBR) (Times)
IR R (PER) () Rl & 5 (PBR) (£%)
25.00 2.0
20.00
15
15.00
1.0
10.00
5.00 0.5
'14/03  '15/03  '16/03  '17/03  '18/03 '14/03 '15/03 '16/03 '17/03 '18/03
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Operating Data EET—4% 1

Sales by Segment (Consolidated) +t4 A2 ~3I5E L& GE#E)

(¥ 100Million / {&F4)

10103 11/03 12103 13103 14103 15103 16103 17103 18103 AR
Forecast ME
Single-Family Houses ~ FR{EE 3,259 3,224 3,363 3,511 3,944 3,753 3,783 3,903 3,853 3,900
Rental Housing BHEE 4,490 4,961 5,267 5925 6,887 7,729 8,801 9,772 10,308 10,600
Condominiums oAy 1,193 1,409 1,288 1,567 2,427 2,313 2,793 2,628 2,850 2,900
Existing Home Business {¥E£RkyY 469 607 681 764 867 916 955 1,055 1,121 1,160
Commercial Facilities [SESiE 2,856 2,740 3,069 3,472 4,219 4,562 4,955 5,697 6,208 6,500
Logistics, Business & -
Corporate Facilties BEMER 1,962 1,943 2,570 2514 5921 5,815 7,363 8,284 8,502 9,300
Other Businesses Z0Ht 2,660 2,800 3,129 3,353 3,939 4,265 4,588 5,135 6,371 7,000
Adjustment Bkt (793) (786) (881) (1,030) (1,205) (1,248) (1,311) (1,349) (1,256) (1,360)
Total &t 16,098 16,901 18,487 20,079 27,003 28,107 31,929 35,129 37,959 40,000
Note: Sales by segment include intersegment transactions.
E: RIS, €7 A MIORBREIESATLET,
Single-Family House Rental Housing Condominiums
(¥ 100Million / {&F3) ﬁE{i% (¥ 100Million / &) E§1E$ (¥ 100Million / &) 7>:/3 V]
3,950 11,000 i 3,000
i -~
3.900 - 10,000 i 2,800 L
1 1
3,850 i 9,000 i 2,600 Pl
1 1
3,800 i 8,000 ! i 2.400 1
Y i ’ 1!
3,750 . I L 7,000 I ! | 2,200 | i
3,700 - 6,000 L 2000 1!
'15/03 '16/03 '17/03 '18/03 '19/03 '15/03 '16/03 '17/03 '18/03 '19/03 ’
/ / / / / / / 1 / / '15/03 '16/03 '17/03 '18/03 '19/03
Forecast Forecast Forecast
=@ sy
FtE FtE P
Existing Home Business Commercial Facilities Logistics, Business & Corporate
(¥ 100Million / {8F) FERIYY (X 100Million / (&) BEEESE (¥ 100Milon / (870) Facilitie=5
1,200 -~ 7,000 10,000 BEEH
L} - -
1,100 It 6,500 H 9,000 -
1l 6,000 i 8,000 P!
1,000 5,500 !
i P 7,000 o
900 : | 5,000 i 6,000 b
1
i 4,500 i ' [ | Pt
800 o 4,000 || i 5,000 !
. "1 "1 '17, "1 1
'15/03 '16/03 '17/03 '18/03 '19/03 '15/03 '16/03 '17/03 '18/03 '19/03 5/03 6/03 /03 8/03 Forge/c?st
Forecast Forecast §+E
EHE EHE 3
Composition by business segment
T AR L
Other Businesses
(¥ 100wilion / {8F9) ZFDith = Single-Family Houses
8,000 FRiEE
7,000 o Rental Housing
6,000 i BHEE
5 000 . = Condominiums
4 . i <wiay
4,000 ! L isti i
I I i ! 18/03 27% ] ;lggngHo;\e Business
H - Y
3000 , , , ‘ ¥3,795.9 billion e
15/03 '16/03 '17/03 '18/03 '19/03 = Commercial Facilities
Forecast [GE3E
EHE » Logistics, Business & Corporate Facilities
= Other Businesses
Z 0t
6 Daiwa House Industry Financial Factbook

Fiscal Year Ended March 31, 2018



Operating Data BH7T—%2

ial Factbook FYE 2

Operating Income and Operating margin by Segment (Consolidated) % A F3IE 73 - 7255 (L)

Operating income

E%*”E (¥ 100Million / &)
10103 11/03 12103 13103 14103 15103 16103 17103 '18/03 go0s
Forecast ME
Single-Family Houses ~ FE{EE 62 72 110 125 133 88 165 192 215 220
Rental Housing BEREE 386 469 529 522 642 695 819 942 1,066 980
Condominiums woiay -183 53 37 99 107 108 157 134 133 120
Existing Home Business  {¥ERby% 17 42 45 61 93 99 112 130 132 145
Commercial Facilities [GESiE 344 335 331 459 607 672 803 1,007 1,141 1,170
Logistics, Business & "
Corporate Facilities BEIEH 217 115 258 206 269 384 680 789 889 960
Other Businesses Z0t 4 27 82 96 140 102 95 168 230 390
Adjustment mEE (222) (239) (246) (291) (358) (348) (403) (265) (337) (445)
Total a5t 627 876 1,149 1,280 1,635 1,803 2,431 3,100 3,471 3,540
Operating margin
L= =3
EEREE
10103 11/03 12103 13103 14103 15103 16103 17103 '18/03 go0s
Forecast ME
Single-Family Houses FifE=E 1.9% 2.2% 3.3% 3.6% 3.4% 2.4% 4.4% 4.9% 5.6% 5.6%
Rental Housing BHEE 8.6% 9.5% 10.1% 8.8% 9.3% 9.0% 9.3% 9.6% 10.3% 9.2%
Condominiums Tviay -15.3% 3.8% 2.9% 6.4% 4.4% 4.7% 5.7% 5.1% 4.7% 4.1%
Existing Home Business {FERrv%s 3.6% 7.0% 6.7% 8.0% 10.7% 10.9% 11.8% 12.4% 11.8% 12.5%
Commercial Facilities [GESiE 12.0% 12.2% 10.8% 13.2% 14.4% 14.7% 16.2% 17.7% 18.4% 18.0%
Logistics, Business & - 9 5 N 5 N . o . 0
Corporate Facilities BREH 11.1% 5.9% 10.1% 8.2% 4.5% 6.6% 9.2% 9.5% 10.5% 10.3%
Other Businesses Z0tth 0.2% 1.0% 2.6% 2.9% 3.6% 2.4% 2.1% 3.3% 3.6% 5.6%
Total At 3.9% 5.2% 6.2% 6.4% 6.1% 6.4% 7.6% 8.8% 9.1% 8.9%
Note: Operating income by segment include intersegment transactions.
E: EREMICIE, T AVMEORBIRGIEEATHET,
Operating income (left scale) &= %% % (£ B %) e Operating margin (right scale) & %% 5(H B %)
Single-Family Houses Rental Housing Condominiums
— 4= 4 N S 9,0
(¥ 1o0uion  (8F%) FEEE oo 85 EE8E=E (5 100Milion / §F3) oAy
250 60% 1,100 105% %0 6.0%
escccc® 150 o
3 5.5%
200 500 1000 00% o
. o
900 9.5% 130 5.0%
150 4.0% » . 4.5%
800 9.0% 120 ’
100 3.0% 700 8.5% 110 ® 4.0%
100 3.5%
50 20% 60 . . . . 80% '15/03 '16/03 '17/03 '18/03 '19/03 ’
15/03 '16/03 '17/03 '18/03 '19/03 15/03 '16/03 '17/03 '18/03 '19/03
Forecast Forecast Fo_recast
B FE
HE HE :
Existing Home Business Commercial Facilities Logistics, Business & Corporate Facilities
(¥ 100Million / &) E%Z kyo (¥ 100Million / &) Pﬁ%ﬁﬁg& (¥ 100milion / 8F) BEMBH
150 13.0% 1,200 19.0% 1,000 11.0%
140 i 12.5% 1,100 teeele 18.0% zgg teenie 10.0%
0% 1,000
130 12.0% 17.0% 200 9.0%
o 900
120 11.5% 16.0% 600 8.0%
110 11.0% 800 500 7.0%
o 0%
100 10.5% 700 15.0% 400
600 14.0% 300 6.0%
90 10.0% = '15/03 '16/03 '17/03 '18/03 '19/03
15/03 '16/03 '17/03 '18/03 '19/03 '15/03 '16/03 '17/03 '18/03 '19/03 Forecast
Forecast Forecast i@
EHE EHE "
Composition by business segment
T AR L E
Other Businesses = Single-Family Houses
(¥ 100Million / &) %a)ﬁi’. FREE
450 6.0% 6% . REengta{Ii H@ousing
400 2 5.5%
350 o 5.0% Condominiums
300 4.5% o 28% YAy
250 o 4.0% '18/03 P = Existing Home Business
200 3.5% . EERIYY
150 3.0% ¥347.1 billion c ol Facilt
100 2 5% omme_rcla acilities
) BEEER
50 2.0% |
' f ' f i = Logistics, Business & Corporate Facilities
15/03 '16/03 '17/03 '18/03 '19/03 % .
Forecast $¥MEQ
HE 30% Other Businesses
ZDits
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Operating Data B#7—4%3

Performance Indicators of Major Companies in the Daiwa House Group (1)

KFNIRTN—T EEEGHOBREEE (1)

(¥ Million/ BH M)

'14/03 '15/03 '16/03 '17/03 '18/03
Net Sales FLE 1,429,886 1,470,975 1,649,765 1,720,394 1,814,277
Operating income =E R 104,030 118,665 167,638 198,673 237,990
Ordinary income EER S 126,306 150,675 183,863 212,346 263,039
Daiwa House Industry Co., Ltd. N "
(non-consolidated) Net income EECEEER 80,881 96,956 81,991 147,582 198,223
KREADATHERD) Total assets wHEE 1,798,797 2,069,958 2,174,782 2,410,655 2,711,058
Net assets MAE 820,683 908,137 959,592 1,050,139 1,174,649
Interest-bearing liabilities HHTFAME
Pt R RBRO 298,000 424,960 326,880 482,284 571,183
Net Sales FLE 63,475 68,760 78,109 82,851 91,537
Operating income [=E Sk 10,672 8,637 6,499 5,128 6,890
Ordinary income BENE 11,208 9,432 6,866 5,486 7,125
Daiwa Living Co., Ltd. Net income EECITEE:3 6,653 6,020 4,386 3,493 4,596
KFYELS 8
Total assets WEE 71,377 74,280 48,217 54,569 57,918
Net assets MEE 22,700 26,456 29,033 31,210 34,757
Interest-bearing liabilities AHHTFAER _ _ _ _ _
(excl. lease obligations) ()—REHRO
Net Sales FLE 269,459 310,745 351,898 397,729 437,682
Operating income =E R 763 787 5,838 6,053 6,255
Ordinary income BEAE 2,375 2,885 7,095 8,202 7,566
Daiwa Living Management Co., Ltd. Net income EECEREE 1,988 2,499 3,342 5,739 5,378
RKHELT IR AL -
Total assets waEE 48,651 55,931 66,340 78,917 88,981
Net assets WEE 11,602 11,897 13,125 16,428 19,379
Interest-bearing liabilities HHTFAM ~ ~ ~ ~ _
(excl. lease obligations) (J—RIEHBR
Net Sales FLE 28,940 29,840 33,067 37,738 42,288
Operating income EERE 1,386 1,040 1,501 1,934 2,085
Ordinary income BERE 1,436 1,083 1,389 1,893 2,072
Nihon Jyutaku Ryutu Co., Ltd. Net income EECEEE 524 594 428 1,354 1,448
BAREERE ;
Total assets BEE 15,094 15,335 14,963 17,362 17,590
Net assets W 4,075 4,456 4,705 5,807 6,849
Interest-bearing liabilities HHFAR
(exc. ease ablgatons) (=R EBBO 200 523 200 1,200 A
Net Sales FLE - - 69,666 73,022 79,065
Operating income EENE - - 3,856 4,300 4,544
Ordinary income BEAE - - 4,001 4,477 4,751
Daiwa LifeNext Co., Ltd. N
RHSATHI Rk Net income EECIEE: - - 2,160 3,235 3,429
1 Total assets wiaEE - - 35,871 38,124 41,241
Net assets mEE - - 21,456 23,973 26,360
Interest-bearing liabilities AHHTFAM ~ ~ ~ ~ _
(excl. lease obligations) (J—RIEHBR
Net Sales FLE 71,657 75,180 77,191 82,870 85,628
Operating income EERE 7,343 6,805 8,006 8,311 8,196
Ordinary income BERE 7,313 7,158 7,819 8,559 8,191
Daiwa House Reform Co., Ltd. N "
KEADRY T — L Net income LR 4,278 4,455 4,516 5,315 5,197
Total assets WEE 24,059 23,417 29,571 32,713 37,205
Net assets P 4,678 7,774 11,024 14,847 18,450
Interest-bearing liabilities AHHTFAER _ _ _ _ _
(excl. lease obligations) ()—REHRO
Net Sales FLE 162,694 172,367 179,877 200,656 207,317
Operating income =E R 10,307 12,926 15,023 17,205 18,969
Ordinary income RERE 11,084 14,615 13,660 17,778 18,605
Dxa*iwa Lease Co., Ltd. Net income EECERETE 6,110 7,943 3,374 11,894 12,013
1)—2R
Total assets waE 334,596 379,772 402,652 435,574 452,995
Net assets WAE 122,184 127,756 128,611 138,085 146,528
Interest-bearing liabilities HHTFAME
Pl R RBRO 34,500 57,500 57,500 67,500 67,500
Net Sales FLE 43,766 48,692 54,213 60,284 69,338
Operating income EERE 4,302 5,089 6,498 7,161 8,019
Ordinary income BERE 4,340 4,717 6,283 7,709 8,282
Daiwa Information Service Co., Ltd. Net income EECEEEE 2,352 2,722 3,663 5,220 5,766
AAEHRY—ER -
Total assets wEE 100,148 107,041 118,418 133,551 151,413
Net assets WEE 12,872 14,868 17,715 21,788 25,989
Interest-bearing liabilities AHHFAER 4.760 _ _ ~ _
(excl. lease obligations) ()—REHRO ’

*Note: 1. In April 2015, Daiwa Service Co., Ltd. merged with Daiwa LifeNext Co., Ltd., and the business name changed to Daiwa LifeNext Co., Ltd.
E AKKBUHT A DY —ERE KT AT 15 A+ BARHLE 201554 CREHEL . BEAKHT 175 A HAKMHLBY FL 2.
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Operating Data HEF—43

Performance Indicators of Major Companies in the Daiwa House Group (2)

KHNIRT VT TEEGHOBREEE (2

(¥Million/ BAM)
'14/03 '15/03 '16/03 '17/03 '18/03
Net Sales BEH 56,502 61,195 68,093 75,926 82,249
Operating income EBERE 6,634 7,521 10,106 12,554 14,534
Ordinary income BEAE 6,348 7,209 9,800 12,517 14,535
Daiwa Royal Co., Ltd. Net income EpuEREE= 3,642 4,102 6,179 8,649 9,875
g4704%L
Total assets WEE 125,045 132,840 139,834 146,228 154,716
Net assets WAE 15,754 18,735 23,684 30,419 37,700
Interestbearing liabilties b1 SN 19,770 19,270 17,070 14,070 11,070
Net Sales FEH 264,522 235,686 310,224 386,591 430,639
Operating income EEAE 3,709 5,409 14,556 22,390 21,800
Ordinary income BENE 4,000 5,842 12,423 22,505 21,130
Fujita Corporation N
o4 Net income LRI 2,501 5,792 14,956 16,201 14,931
b Total assets waE 164,014 169,006 261,161 296,500 336,680
Net assets WEE 21,967 28,392 55,539 69,516 80,021
st bearyg viiies O R : 300 w276 aam0  2nan
Net Sales BEHE 50,554 51,319 52,936 53,317 55,006
Operating income HEME 1,756 1,872 1,744 1,832 1,950
Ordinary income BEAE 2,275 2,567 1,479 2,275 1,958
DesignArc Co., Ltd. iy
FHALT—h Net income EEC 1,328 711 -565 1,544 1,202
¢2) Total assets wHEE 41,781 41,520 43,074 41,021 41,554
Net assets WA 22,929 23,059 22,170 23,364 24,067
Interest-bearing liabilities HHFAMR . . . . _
(excl. lease obligations) () —R{EHBRL)
Net Sales bl 51,114 51,896 51,895 54,536 53,866
Operating income EEAE 2,000 2,490 3,038 3,630 3,340
Ordinary income BEAE 2,384 2,747 2,980 3,943 3,431
;E%Z L-gogistics Co., Ltd. Net income LSRR A 1,266 1,836 850 2,766 2,368
o Total assets waE 47,893 47,925 46,034 47,345 49,902
Net assets WEE 19,312 20,587 20,776 22,902 24,391
st hearyg viiies O R 7:490 5790 5620 2730 2200
Net Sales BEHE 73,526 73,176 78,543 83,970 85,572
Operating income EBERE 1,488 1,562 1,817 1,529 1,294
Ordinary income BEAE 1,818 2,107 1,730 1,698 1,351
Royal Home Center Co., Ltd. Net income L2 480 -3,893 -116 1,060 -3,334
a4 ¥ Lik—Ltrs—
Total assets WHEE 56,853 52,088 54,964 58,897 59,833
Net assets WAE 34,746 30,555 30,439 31,400 27,741
Interestbearing liabilties b1 10,000 10,000 10,000 13,000 11,500
Net Sales bl 45,593 43,990 46,934 46,360 46,698
Operating income EEAE 436 44 305 357 1,008
Ordinary income BEAE 1,203 1,123 134 1,096 1,050
Daiwa‘Reson Co., Ltd. Net income EECEEE=3 793 -387 -5,188 -993 -3,476
K74 Total assets wEE 48,249 45,408 46,218 67,437 50,111
Net assets WEE 2,258 1,231 -3,955 31,047 27,572
st bearg Javilies O R 3 950 2450 4700 4700
Net Sales FLEE 2,700,318 2,810,714 3,192,900 3,512,909 3,795,992
Operating income HENE 163,576 180,352 243,100 310,092 347,141
Ordinary income BB 176,366 202,628 233,592 300,529 344,593
Daiwa House Industry Co., Ltd. N
(consolidated) Net income LA 102,095 117,133 103,577 201,700 236,357
KAN/ND AT GESS) Total assets wEE 2,665,946 3,021,007 3,257,805 3,555,885 4,035,272
Net assets WAE 992,686 1,112,817 1,181,986 1,329,901 1,513,585
Interestbearing liabilties bl 393,568 563,530 491,964 423,922 449,767
Net Sales bl 1.89 191 1.94 2.04 2.09
;i'?;i‘;’?&i?g;‘;i;e of Operating income [=E S 1.57 1.52 1.45 156 1.46
EBEE () Ordinary income BRI 1.40 1.34 1.27 1.42 1.31
Net income LHAHEF A 1.26 121 1.26 1.37 1.19

“Note: 1. Fujita Corporation became a consolidated subsidiary in January 2013, and merged with Daiwa Odakyu Construction Co., Ltd. in October 2015.

2.1n October 2014, the business name changed to DesignArc Co., Ltd. from Daiwa Rakuda Industry Co., Ltd.

E: L BRRHT ORI, 2013F 1KY EREF R Y FLfz, Ffo, 20155 10A CAMMEARBRKISHE BEHE( &6 LWLEL L.
284750 8 TEKHRARUIE, 2014F 108 ISHBEBRKRUTHA VT I ~ALBLTEY FT.
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Operating Data E¥T—% 4

Capital Investments (Consolidated) =%{##% & %8 GE#E)

(¥ Million / B/ H)

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 e
Forecast R H
Single-Family Houses FREE 4,312 6,370 5,030 6,216 8,509 7,594 7,000
Rental Housing BEEE 10,479 13,450 33,258 19,910 37,554 30,025 30,000
Condominiums a3y 4,321 5,365 4,572 3,330 6,184 5,091 4,000
Existing Home Business {¥ERkvY 828 403 194 70 146 143 -
Commercial Facilities LSE 305 22,465 44,043 46,873 31,647 61,701 58,455 64,000
Logistics, Business & .
Corporate Facilities FEME 45,612 113,188 121,763 100,246 164,137 131,180 110,000
Other Businesses Z Dt 33,222 34,155 42,126 28,307 62,985 52,299 45,000
Adjustment A 141 381 21,171 (1,416) 437 (199) =
Total af 121,383 217,358 274,990 188,312 341,656 284,590 260,000
(¥ Million / BAM)
350,000
300,000
250,000 T ':
L
1
200,000 Fo
L
1
150,000 I : :
1
L
100,000 - L
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03

Forecast 511

Depreciation (Consolidated) JBffi{&HNE &)

(¥ Million / B/ )

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 e
Forecast R H
Single-Family Houses FREE 2,495 3,026 3,529 3,572 3,860 3,494 3,700
Rental Housing BEEE 6,509 6,701 7,042 7,816 8,636 8,994 9,500
Condominiums a3y 1,331 1,842 2,023 1,789 2,112 1,717 2,000
Existing Home Business  {¥ERkvY 459 149 174 155 135 146 100
Commercial Facilities [SE i 13,263 14,200 15,168 16,407 17,469 19,306 20,500
Logistics, Business & .
Corporate Facilities EEMER 5,487 6,357 7,963 8,333 9,348 11,057 14,000
Other Businesses ZDith 15,534 15,516 16,510 17,261 16,985 18,255 19,000
Adjustment REEsE 755 738 870 1,180 1,049 1,190 1,200
Total af 45,836 48,533 53,283 56,515 59,597 64,163 70,000
(¥ Million / A M)
80,000
70,000 |
[
[
60,000 |
[
[
50,000 .
[
[
40,000 ot
[
[
30,000 i
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 '19/03

Forecast 5T
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Financial Factbook FYE 2018/03

Reference Materials $ZF—% 1

Single-Family Houses Business FE{IEEE

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Sales of Single-family houses EFERFTFH (Units / ) 9,917 9,503 9,999 9,881 10,521 9,894 9,332 9,286 9,227
Custom-built houses FRiEE 8,609 8,133 8,323 7,965 8,088 7,280 6,999 7,106 6,907
;'ﬁ;escetss in housing development .y s 1,308 1,370 1,676 1,916 2,433 2,614 2,333 2,180 2320
'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Number of model house exhibitions  {*E R RIGH 225 225 228 228 240 239 246 240 239
Number of family groups visiting EERTHRISE (1) 85,792 80,654 76,917 79,154 71,164 69,242 64,642 67,602 65,307
Average number of family group — ey —s
visits per single model house 1 Esmtﬁé't MEERTS 381 358 337 347 297 290 263 282 273
o k15 % % (48)
exhibition
Number of MACHINAKA-xevo FELBUNT—THRRIEH
Display homes completed SERLE 40 26 112 186 153 160 143 126 119
Works in process it 5 15 23 44 74 54 49 55 56
Average sales per unit —FUYDOFHTLELE (¥ Milion/ HHEM)

Custom-built houses PRiEE 28.2 28.8 29.7 30.1 311 32.7 33.7 34.3 35.9
Steel-frame % B 28.2 28.8 29.7 30.1 31.3 32.9 33.6 34.4 36.0
Wood-frame X & 27.6 27.3 27.3 27.9 27.3 30.6 35.3 325 34.6

Housing development NEEE 24.6 24.0 24.0 23.8 235 24.0 245 25.3 24.0
Steel-frame #% B 24.6 24.1 24.1 23.8 234 24.0 245 25.6 24.4
Wood-frame X & 24.4 23.0 23.2 24.3 24.9 235 24.2 22.7 20.8

Average area per unit —FEYDFEHFLEE (M)

Custom-built houses FRiEE 133.2 133.1 132.8 131.9 132.0 132.9 131.9 132.7 134.1
Steel-frame #% B 133.3 133.3 133.1 132.1 1325 133.2 131.7 132.9 134.1
Wood-frame X & 132.1 129.6 127.4 127.4 1249 127.9 136.2 129.6 133.7

Housing development NEREE 122.2 119.6 118.1 117.1 112.6 108.9 110.4 103.3 103.3
Steel-frame % B 122.1 119.6 118.1 116.9 1121 108.8 110.2 104.4 104.5
Wood-frame X & 123.4 119.4 118.9 120.0 119.1 109.9 113.2 93.6 94.2

Percentage of reconstruction BELLE BE+HEIH) 27% 28% 29% 27% 31% 27% 25% 24% 23%
Order receipt channels
SRR
'17/03 36% 38% 9% 17%
'18/03 35% 39% 9% 17%
0% 20% 40% 60% 80% 100%
Model house exhibitions ERi5
Referral sale B4
Promotional campaigns F¥>R—>
Other ZMfth
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Rental Housing Business E&{EE%

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Sales of Rental housing BEEEEREFH (Units / F) 26,538 25,224 27,115 30,514 32,424 36,757 38,903 43,428 40,254

'10/03 '11/03 '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Average sales per unit —FU-YDFHELELEE (¥ Milion/ BHM)

Rental housing BEEEE 9.7 10.9 11.3 10.7 11.2 11.4 11.6 11.4 12.0
Steel-frame (low-rise) & B 9.4 9.9 10.1 10.3 10.9 111 11.3 111 11.6
Steel-frame -

(high and mid-rise) hEE 11.8 14.6 12.2 14.0 14.4 14.9 15.2 16.6 17.8
Average area per unit —FYYOFEHFELERE ()

Rental housing BEEE 52.0 54.8 57.1 53.2 55.8 53.1 52.3 50.5 51.5
Steel-frame (low-rise) & B 50.8 54.0 56.9 52.3 54.5 52.8 52.1 50.1 51.0
Steel-frame -

(high and mid-rise) hEE 65.1 60.9 57.8 61.7 68.7 57.8 54.2 56.7 57.4
Number of rental housing units managed and occupancy rates
= o TS
AHESEEFUOER '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
ia*l\évjélvmyg Co., Ltd. Rental housing units managed EREEEEFY 292478 331,676 376760 418382 452401 490,145 522,118
-
Daiwa Living Manegement Co., Ltd.
KHELT TR AR Occupancy rates ABE 97.5% 97.7% 97.2% 97.6% 97.5% 97.2% 97.3%
) ) e e
Nihon Jyutaku Ryutu Co., Ltd. Rental housing units managed BEHEEEEFRY 14,108 14,392 15,018 17,133 18,941 20,063 21,006
BAREERE -
Occupancy rates ABE 95.8% 95.2% 95.8% 94.9% 95.3% 95.1% 95.8%
Rental housing units managed BHEEEEFHY 306,586 346,068 391,778 435,515 471,342 510,208 543,124
Total Lump-sum contracted units ey -
P (occupancy guarantee) 1&g E(ABRILF 8% 265,219 305,808 352,341 397,282 433,628 471,845 505,313
Occupancy rates ABE 97.4% 97.6% 97.2% 97.5% 97.4% 97.1% 97.3%
Rental housing units managed (left scale),Occupancy rates (right scale)
EEAEEEFR(ERR). A\BEEBR)
(Units/ )
550,000 98.0%
500,000 %
450,000 97.0%
400,000
350,000 96.0%
300,000
250,000 95.0%
'12/03  '13/03  '14/03 '15/03 '16/03 '17/03  '18/03
Rental housing units managed EEFEEEFH
«=@=Occupancy rates ABER
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Condominiums Business Y2 avEE

Sales (Non-Consolidated)

FEEOWRR (AR (M, ¥Million/ &HM ) '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Units P 205 255 137 285 131 145
) Sales amount FLEHE 5,997 7,250 4,453 10,810 5,532 6,251
H;)é(%a;éo Average sales per unit EFELEEE 29.3 28.4 32.6 37.9 423 43.2
Floor space(m) FHERM) 16,866 21,227 11,969 22,774 11,249 11,378
Average floor space per unit(m) FEHEFERE(M) 82.4 83.2 87.6 79.9 86.0 78.7
Units F# 151 193 117 64 16 83
Sales amount L& 4,556 6,138 4,278 2,306 554 5,148
T%];’E(u Average sales per unit TFT L8 30.2 31.8 36.6 36.0 34.6 62.0
Floor space() HHEHM) 12,077 15,518 9,369 5,047 1,533 6,694
Average floor space per unit(rm) FHFEAER(M) 80.0 80.4 80.1 78.9 95.8 80.7
Units FH# 870 1,121 764 1,118 949 749
Sales amount ELEHE 36,498 57,110 30,461 57,576 49,174 47,761
é?l;o Average sales per unit EHFELEEE 41.9 51.0 39.9 51.5 51.8 63.7
Floor space(m) BHEER(M) 58,540 78,429 54,109 81,593 70,561 54,190
Average floor space per unit(m) EHERERE) 67.3 70.0 70.8 73.0 74.4 723
Units Fi# 474 399 460 347 425 372
Sales amount GEL&% 15,391 13,986 16,768 15,105 17,613 14,970
C;gu Average sales per unit TiFT L L 325 35.0 36.5 435 41.4 40.2
Floor space(m) HEHEHM) 41,285 32,373 37,210 28,440 34,066 30,131
Average floor space per unit(rm) FHEAERE(M) 87.1 81.1 80.9 82.0 80.2 81.0
Units FH# 694 531 511 465 506 480
o Sales amount L& 21,460 21,969 21,523 20,144 27,191 26,988
Erg Average sales per unit EHFE LS 30.9 414 422 433 53.7 56.2
Floor space(m) BHEER(M) 49,123 39,118 36,994 34,904 38,819 35,303
Average floor space per unit(m) EHERERE() 70.7 73.7 725 75.1 76.7 735
Units F# - - - 30 8 -
_ Sales amount L& - - - 1816 582 =
Ch;sgku Average sales per unit TFT L - - - 60.5 72.8 -
Floor space(m) FHEE(M) - - - 2,552 805 —
Average floor space per unit(rm) FHEA®ER(M) - - - 85.1 100.6 —
Units FH# 414 574 447 663 176 331
Sales amount L& 12,122 19,766 14,653 23,413 6,370 13,132
Kgﬁ;;u Average sales per unit FEH¥ELEEE 29.3 34.4 32.8 35.3 36.1 39.7
Floor space(m) FHER(M) 34,051 45,126 35,283 52,784 12,689 25,783
Average floor space per unit(m) FEHEFERE() 82.3 78.6 79.0 79.6 72.0 78.0
Units F# 2,808 3,073 2,436 2,972 2,211 2,160
Sales amount L& 96,476 126,346 92,263 131,320 107,108 114,921
'Lo;al Average sales per unit TiFT L8 34.4 41.1 37.9 44.2 48.4 53.2
= Floor space() HEHEHM) 211,945 231,794 184,936 228,098 169,725 163,483
Average floor space per unit(rm) FHFEA®EH(M) 75.5 75.4 75.9 76.7 76.8 75.7
Number of condominium units managed
DERTULIVEBEHR '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Daiwa LifeNext Co., Ltd. -New Number of managed units EEFH — - - 249,017 256,347 263,064
KHTATHRI AN ildi B AHE
Daiwa Service Co., Ltd, Number of managed units EEFH 79,147 84,819 87,520 - - -
FALIH—ER ildi s PN
Daiwa LifeNext Co., Ltd. -Former Number of managed units EEFH 141,535 147,487 152,729 - - -
KHFA7HRIAMB) ildi I A IS
Global Community Co., Ltd. Number of managed units EEFH 74,320 77,024 80,239 83,282 85,358 89,962
7R—UAza=TA :;TJZ?;;L’;"Z’;‘::" buildings Eggg”“}” 1,695 1,758 1,843 1,882 2,018 2,096
Total Number of managed units FEFH 295,002 309,330 320,488 332,299 341,705 353,026
&t :;TJZ?;;L’;"Z’;‘::" buildings Eggg”“}” 5,340 5,534 5,757 5,929 6,171 6,332

Note: In April 2015, Daiwa Service Co., Ltd. merged with Daiwa LifeNext Co., Ltd., and the business name changed to Daiwa LifeNext Co., Ltd.
E: BREHF MDY —ERF. KHS 4787 A+ BRRUL 2015F4FIBREHKEL . BSHAKNS 17 R0 A HIEHELY FLf.
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Reference Materials H&Z5F—4 4

Commercial Facilities Business Ba¥MEzgE%

Subleasing areas of commercial facilites

.
ERENEROED '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Total leasing floor space(rd) B4+ AT AEEHE(m) 1703213 1735717 1791414 1812807 1,857,193 1,914,656
_ Leasing floor space ABE SEHE(m) 1,686,105 1,722,074 1774437 1794208 1835597 1,892,830
Daiwa Lease Co., Ltd. occupied(m)
KF—R _ ,
Tenants FFUMK 2,713 2,830 2,880 2,981 3,104 3,243
Occupancy rates* ABE 99.0% 99.2% 99.1% 99.0% 98.8% 98.9%
Total leasing floor space(r) &4+ AT AEEHE(m) 1330313 1,460,668 1584088 1,747,872 1,900,896 2,149,198
_ ) ) Leasing floor space ABE SEHE(m) 1,323,568 1454766 1,576,780 1,740,654 1,894,110 2,140,286
Daiwa Information Service Co., Ltd. occupied(m)
KMERY—ER _ ;
Tenants FFUMK 2,359 2,634 2,850 3.115 3,387 3,861
Occupancy rates* ABE 99.5% 99.6% 99.5% 99.6% 99.6% 99.6%
Total leasing floor space(r) &4+ AT AEEH(m) 1223749 1,337,464 1459862 1581442 1,681,802 1,766,928
_ Leasing floor space ABE S EHE(m) 1,216,103 1,329,841 1446087 1568503 1666314 1,743,771
Daiwa Royal Co., Ltd. occupied(m)
247047 .
Tenants FFUMK 2162 2,354 2,531 2,714 2,828 2,971
Occupancy rates* ARBE 99.4% 99.4% 99.1% 99.2% 99.1% 98.7%
Total leasing floor space(r) &4+ AT AEEHE(m) 4257275 4533849 4835365 5142121 5439981 5,830,782
Leasing floor space AREEERE(M) 4225776 4,506,681 4,797,304 5103365 5396021 5,776,887
Total occupied(m)
At _
Tenants FFUMK 7,234 7,818 8,261 8,810 9,319 10,075
Occupancy rates* ARBE 99.3% 99.4% 99.2% 99.2% 99.2% 99.1%

Management of owned commercial facilities

E VI sk e 3]

BHAAAREROEERR '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Total leasing floor space(ni) E{+aIAEERE(n) 444,288 296,053 298,909 299,483 296,331 326,505

Daiwa House Industry Co., Ltd. tﬁ?ﬁg}gﬂ% space ABEEERE() 431,072 284,547 290,509 295,772 288,351 322,345

(non-consolidated)

KHNI AT @A) Tenants FHUM 702 706 728 722 719 768
Occupancy rates* INCES 97.0% 96.1% 97.2% 98.8% 97.3% 98.7%

*Note: Leasing floor space occupied/Total leasing floor space
*E: ABEHUHE A A REET
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Logistics, Business & Corporate Facilities Business FXM:RE%E

Logistics facility development lot area(accumulated) (Thousand mi / Fnmi) Logistics facility development lot area(accumulated)
MR DR FEBERR (RED) '18/03 MREROFFEBER (REH)
Hokkaido dtimiE 313 . Hcgagido
deiEE
Tohoku g 460 5%.5% Tohoku
Kanto e 4,900 ik
0,
Hokushinetsu+ Chubu JLiSis- chip 956 7% Eﬁago
Kinki g Gy '18/03 = Hokushinetsu* Chubu
Chugoku- Shikoku hE-mE 554 8207537 m JLiEis- hEp
) , Kinki
Kyushu M 422 e
Total a5t 8,207 60% = Chugoku * shikoku
hE-mE
Kyushu
FL
Composition of development (accumulated) (Thousand mi / Fmi)
FASEHBR(RET) '18/03 Compaosition of development(floor areas)
Build-to-suit type Number of logistics facilities Wi 155 RS R (GEFR ETE)
BTSE! Floor areas SEPRETR 3,800
Multi-tenant type Number of logistics facilities I 26
TLFE Floor areas SERETR 1,780
'18/03 0 9
Total Number of logistics facilities Wi 181 / 68% 32%
CH Floor areas ERETE 5,581

Note: Floor areas have accumulated since FY2003 in Build-to-suit type logistics,and since FY2013 in Multi-tenant type logistics.

E::BTSIF20035 E, TILF(F2013EENLNDRETT . 0% 10% 20% 30% 40% 50% 60% 70% 80% 90% 100%

Build-to-suit type BTSEY Multi-tenant type <JLFE
Other Businesses ZMDfthE%
Health & Leisure
3
BRI '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Number of guests EABEHRB(N) 3,203,659 3,335,181 3,235,586 3,423,267 3,293,950 3,388,581
Zfiflv,jvg »Rf?VY)ﬁ;?:?E EL Room occupancy rates EERBE 54.9% 59.0% 58.6% 62.5% 60.4% 62.1%
Number of Daiwa Royal Hotels ~ 7R7 )L 29 28 28 28 28 28
TLTBTHA
Number of guests BEEH(A) 330,426 348,157 345,772 355,278 342,488 355,661
R ROYALSOF Number of members HMRRAR(A) 3614 4,193 4,865 5361 6,145 6772
Number of golf courses TILTBE 10 10 10 10 10 10
Sports Club NAS Number of members HRSBH(N) 131,363 150,328 165,084 175,233 179,151 188,696
ports Clul
AR—YYFTINAS .
Number of sports clubs ZAR—YI5TH 54 62 65 67 68 68
(Note) Including Nishiwaki Royal Hotel. ./ (3¥) B0 A VILKT ILE ST
City-Center Hotels
Rl
HMHEATIL '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Number of Hotels RTILE 37 38 40 46 52 54
Number of Rooms BEH 8,333 8,605 8,981 10,150 11,398 11,548
(D;;‘i"‘:vaaRF:’;'y”;t CHJ"ES o) Number of Hotels T 35 36 37 42 45 46
?g’f 4'7,7‘:'; j;,ljﬂ v Number of Rooms BEY 7,593 7,853 8,003 9,012 9,621 9,732
(RE;’;'I‘x’a‘ igﬂgzr; dustry Co,, Ly Number of Hotels T 1 1 1 1 1 1
?jg&jﬁ;@r_#) Number of Rooms BEH 292 292 292 292 292 292
%SSA;;&A'\EI);\:UE:I (':-‘OOTE;) Number of Hotels RTILE 1 1 1 1 1 1
TXMH&E%V_)EI—\:-,)-S Number of Rooms BEH 448 460 460 460 460 460
I(‘;' f:tngzse Industry Co., Ltd.) Number of Hotels wTILE - - 1 2 2 2
&%f\’,j"x'j__’i) Number of Rooms EEH - - 226 386 386 385
La’ gent Hotel = 1 3
(Daiwa House Industry Co., Ltd.) Number of Hotels RTIE 8 g
?j(f/llf\/")'\xﬂl—\g)b Number of Rooms BEH - - - - 639 639
?g:;’ls’:nzz Initia) Number of Hotels RTILE - - - - - 1
MIMARU
QRER(=T) Number of Rooms BEEH - - - - - 40
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Other Businesses ZMN{thFEZE

Home Center

r—Ltrs— '12/03 '13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Number of customers(Thousands) FEABEHE(FA) 24,762 25,989 26,975 26,598 27,493 28,678 28,526
Sales account per customer (¥)  HEH1AL-UBAEMM) 2,424 2,434 2,516 2,550 2,658 2,689 2,767
Sales floor space (except out-mall =ya 2
selling space) () HREHERE (SFEHERO (M) 222,353 231,560 241,237 250,437 259,064 292,296 295,813
Number of stores HAKIESHE 49 50 52 52 53 57 59
Environmental Energy Business
THRLF—RE '15/03 '16/03 17/03 '18/03
Number of facilities % 120 154 191 225
Solar power
KIBH Solar power generation KBAKE
capacity H97 (Mw) 95.7 156.5 186.6 245.1
) Number of facilities M 7 5 4 1
Wind power
Group renewable energy )Wl Wind power generation BHHEEH 97 96 96 9.0
generation facilities (in operation) capacity 5 (Mw)
TN—TBEFAEIRILT— .
Number of facilities - - - 1
(xf@ ) Water power i
KA Water power generation  EARKEH
. - - - 0.9
capacity 71 (Mw)
Number of facilities % 127 159 195 227
Total
A =+
=a Generation capacity ﬁjﬁ?ﬂj 105.3 166.2 196.3 255.1
Car Parking Bussiness
a
HEGEX '15/03 '16/03 '17/03 '18/03
Number of facilities TR EK 2,095 2,197 2,475 2,747
Number of car parking INEEH 29,775 34,177 42,051 53,375
Overseas Business Net sales
(¥ 100Million / &) o
Sales illion /12 %J:'%
;ﬁ;if* '17/03 '18/03 (¥ 100Million / f&F)
JL 2]
USA 7N 55 783 2,500 m Other countries
Australia A—Z+SUT 41 186 Toft
2,000 China
ASEAN ASEAN 202 260 th
China HE 361 445 1,500 m ASEAN
Other countries ZDits 461 634 1,000 - _
’ Australia
Total a5 1116 2310 A—=AMSU7
500 m USA
- TA)AH
0 —
'17/03 '18/03
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Financial Data (Non-Consolidated) Bi#7—4%(EH) 1

Non-Consolidated Balance Sheets Efg*iE%*
(¥Million/ BH M)
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Assets HEOEH
Current assets RBEE
Cash and deposits HEHEE 126,212 68,052 90,675 57,359 40,156 113,877
Notes and accounts receivable from
completed construction contracts and SZWMFER-THEE 66,912 87,931 106,751 124,774 129,636 137,336
other
Short-term investment securities HifiZEH 6 16 16 16 16 50
Inventories T-iEE E 329,227 340,344 417,701 403,429 406,652 466,078
Eg::rjgtizchg;:ﬂ:ﬁ: REIEXHE 13,724 15,554 22,590 21,440 22,490 24,497
Land for sale BRFEA L 246,804 260,378 295,545 302,144 290,459 329,199
single-family houses for sale Fi 103,471 112,500 110,523 114,684 93,813 98,673
Condominiums for sale vriay 110,816 105,735 125,657 123,745 119,960 124,994
Other ot 32,515 42,141 59,365 63,714 72,633 103,817
Buildings for sale fRFEREY 61,474 54,634 90,964 70,500 85,185 104,678
Single-family houses for sale Fi 19,772 22,081 26,207 23,860 20,193 23,836
Condominiums for sale Ee2 4 33,715 24,119 41,712 37,795 41,356 45,387
Other ot 7,986 8,433 23,045 8,844 23,635 35,454
Other ZTOMDFBEE 72,096 95,583 82,737 95,053 140,394 145,953
Allowance for doubtful accounts SHEIEES -2,941 -3,109 -2,895 -1,589 -6,683 -7,583
Total current assets REEESH 591,514 588,817 694,986 679,043 710,172 855,712
Noncurrent assets [El%E & &
Property, plant and equipment HHREEEE 408,929 454,725 527,891 599,620 669,322 686,566
Buildings and structures BYRUHEEY 124,461 135,717 149,325 159,808 178,737 200,644
Land T 258,119 282,872 345,969 403,446 432,722 429,299
Other ZDits 26,348 36,135 32,596 36,365 57,862 56,622
Intangible assets BLEEEE 16,627 16,640 15,222 14,415 15,766 14,632
Investments and other assets BEZTOMDEE 617,053 738,613 831,858 881,702 1,015,394 1,154,146
Total noncurrent assets BEE&EE 1,042,610 1,209,979 1,374,971 1,495,738 1,700,483 1,855,345
Total assets HEAH 1,634,124 1,798,797 2,069,958 2,174,782 2,410,655 2,711,058
Liabilities b=t )
Current liabilities RBaE
2‘;;;5(3;?0?00 g;:;il‘;a;’:éﬂ;g YIFR TERLEF 206,411 124,676 152,972 183,380 188,282 254,212
Commercial papers Y= )b R—/8— - - 72,000 - - -
Current portion of bonds payable —EUREEFEDHE - 100,000 - 10,000 - 20,000
g:;:;’l‘; portion of long-term loans éﬁuwg%%i@ﬁgﬂ%k 10,000 38,000 20,000 20,000 50,000 30,100
Income taxes payable RILEATL-BER 23,005 27,057 15,973 43,373 29,178 37,551
Advances received on uncompleted
construction contracts and advances RRIEZAR FIZE 60,582 64,062 77,015 77,782 83,732 102,590
received
Other Z0OFREEE 216,049 246,592 325,870 321,900 328,021 320,528
Total current liabilities REBAMEH 516,049 600,388 663,832 656,436 679,215 764,982
Noncurrent liabilities EEfHE
Bonds payable fagi 130,000 30,000 110,000 100,000 200,000 287,000
Long-term loans payable REIEAE 158,000 130,000 187,960 192,960 215,371 232,029
Other ZOhOEE AR 221,058 217,725 200,028 265,793 265,929 252,397
Total noncurrent liabilities BEEREAF 509,058 377,725 497,988 558,753 681,301 771,426
Total liabilities amaH 1,025,108 978,114 1,161,821 1,215,190 1,360,516 1,536,408
Net assets FMEEDER
Capital stock BERE 110,120 161,699 161,699 161,699 161,699 161,699
Capital surplus AXFRE 228,786 280,365 280,365 296,959 296,958 296,958
Retained earnings FIHEIRE 297,082 336,740 388,025 423,595 510,504 641,256
Treasury stock Btk -37,255 -2,284 -2,994 -5,646 -8,450 -4,630
Total shareholders' equity HIXFAH 598,733 776,520 827,095 876,607 960,711 1,095,283
Valuation and translation adjustments - mEEEE
Z;':iiz:::gireme on available-for- 2O TS TEEES 24,490 50,535 82,811 83,535 86,616 73,201
Deferred gains or losses on hedges BREAYIERE - 10 104 262 375 796
Revaluation reserve for land T EIMEEES -14,206 -6,420 -1,912 -851 2,319 5,162
Total valuation and translation adjustments  5F{fi- B £ 2EE &5 10,283 44,124 81,002 82,945 89,311 79,250
Subscription rights to shares kT HE - 38 38 38 115 115
Total net assets WHREAF 609,016 820,683 908,137 959,592 1,050,139 1,174,649
Total liabilities and net assets AMmEESH 1,634,124 1,798,797 2,069,958 2,174,782 2,410,655 2,711,058
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Financial Data (Non-Consolidated) Bt#7—4%(EH) 2

Non-Consolidated Statements of Income 85 &E

(¥ Million / B5M)
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Net sales LW 1,238,811 1,429,886 1,470,975 1,649,765 1,720,394 1,814,277
Cost of sales e ERiE 968,083 1,131,048 1,153,803 1,274,145 1,309,711 1,358,558
SG&A expenses REBRUV—BEES 190,454 194,807 198,506 207,982 212,010 217,728
Operating income ERIE 80,273 104,030 118,665 167,638 198,673 237,990
:Egriz income and dividends BMAR ELS 13,055 14,198 18,832 22,829 23,151 28,504
Total non-operating income [=E e 30,265 29,437 38,790 27,792 26,961 35,390
Interest expenses XHFR 2,282 1,456 1,521 1,031 1,008 1,479
Total non-operating expenses BENERA 7,617 7,160 6,780 11,567 13,288 10,342
Ordinary income 3 It 102,921 126,306 150,675 183,863 212,346 263,039
Extraordinary income LEF RS 24,868 1,219 11,653 10,178 913 13,851
Extraordinary losses HAR% 49,940 5,439 8,323 74,805 7,973 6,693
'c"[f:t:';ﬁl,:’;Z’;;';‘,fg{;eer‘saﬁsez‘s‘fs""" B GBI LRI 77,850 122,086 154,006 119,236 205,285 270,197
Income taxes and others EANFE 28,899 41,205 57,049 37,245 57,702 71,974
Net income ELCE 48,951 80,881 96,956 81,991 147,582 198,223
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Operating Data(Non-Consolidated) ZEEZE7—4%({@RI)

=

Orders Received by Business Segment (Non-Consolidated) EZR| I 5

( ¥Million/ BFH M)
'19/03

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Forecast M

Single-Family Houses == 351,244 391,226 377,368 387,303 391,442 380,415 394,000

Custom-built houses FRiEE 236,608 256,215 237,825 250,325 259,792 243,157 246,000

Houses in housing =

development projects NEEE 47,093 56,924 63,682 56,928 54,280 55,998 61,200

Land ncluding residenti lots of E=) 67,543 78,086 75,860 80,050 77,370 81,259 86,800

housing development projects)
Rental Housing SEEE 352,938 435,711 460,861 507,820 529,601 515,047 535,000
Condominiums (for sale) oiay 106,291 113,290 100,610 114,175 112,484 120,442 100,000
Commercial Facilities XM 224,156 290,555 315,531 337,967 399,013 404,628 420,000
Logistics, Business & Corporate -
Facilities BEMBR 188,924 215,519 268,233 282,619 286,609 357,799 372,000
Total aFt 1,307,961 1,485,700 1,590,528 1,710,360 1,798,319 1,867,655 1,910,000

Sales by Business Segment (Non-Consolidated) %3] T L&

( ¥Million/ BH M)
'19/03

'13/03 '14/03 '15/03 '16/03 '17/03 '18/03
Forecast M

Single-Family Houses == 351,229 394,440 375,267 378,214 390,308 385,334 390,000

Custom-built houses FRiEE 239,885 261,493 235,688 242,447 256,283 248,783 245,000

Houses in housing =

development projects NEEE 45,638 57,253 62,755 57,077 56,139 55,673 60,000

Land ncluding residenti lots of E=) 65,706 75,693 76,824 78,688 78,885 80,877 85,000

housing development projects)
Rental Housing SEEE 331,806 384,514 424,718 482,639 525,243 527,267 533,000
Condominiums (for sale) oiav 96,624 126,571 92,337 131,380 107,113 114,921 110,000
Commercial Facilities [GESiB4 216,864 275,071 298,804 312,262 371,638 404,289 405,000
Logistics, Business & Corporate -
Facilities BEMBR 162,044 217,176 224,080 286,922 265,300 310,316 326,000
Total aFt 1,238,811 1,429,886 1,470,975 1,649,765 1,720,394 1,814,277 1,840,000

Gross Profit Ratio by Business Segment (Non-Consolidated) ZE35| 5 LiBF|EE

( %)
'13/03 '14/03 '15/03 '16/03 '17/03 '18/03 AL
Forecast M
Single-Family Houses TFE 19.4 18.3 17.9 18.9 19.2 20.0 20.3
Custom-built houses FiiEE 241 229 2238 242 237 248 249
Houses in housing =
development projects NEEE 19.8 17.9 15.4 16.6 18.9 19.2 20.7
Land (including residential lots of +i 18 29 48 42 47 58 65
housing development projects) : : : i : : :
Rental Housing SEEE 23.6 24.5 24.3 24.4 25.7 27.2 25.7
Condominiums (for sale) oiay 211 17.4 22.0 195 211 17.1 16.4
Commercial Facilities [SESE: 24.8 24.9 25.2 275 28.4 29.9 30.1
Logistics, Business & Corporate =
Facilities EX S5 16.7 15.6 19.1 234 248 27.2 27.6
Total aFt 21.9 20.9 21.6 22.8 23.9 25.1 24.7

Notes: In the Rental Housing, Condominiums, Commercial Facilities, and Logistics, Business & Corporate Facilties businesses, the figures in the charts include land and buildings. Although Existing home business, Leisure
business, and Environment and Energy business have been omitted from the charts since they had no material impact on the total amount, the total has been calculated including each value.

ERAEE VLA EEGR - BRERE. T BYEEHFT T TR VIR MBEIAX—IREH B SR ENEMO S, EBLTOETH. [GHIOMICIE. &2 OMEESATHHLTL
E
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